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 ÑċĤũĲШŸŉШ9ŸŰƣĲŰƣƚ 
9őċŔƖƓĲƖƚŸŰќƚШ[ŸƖĲƽŸƖĬ Π 
ΝЮШĤŸƨƣШxŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲ Ρ 
fůƓċĦƣШċŰĬШ§ƨƣĦŸůĲƚ Σ 

ΞЮШòŸƨƣőШìŸƖťШÂƖŸŊƖċůůĲƚШѼШ ĦƣŔƻŔƣŔĲƚ Υ 
¶ ΞЮΝШfŰƣƖŸĬƨĦƣŔŸŰ Υ 

¶ ΞЮΞШÖ7ÖШтШòŸƨƣőШÂũċĦĲШòŸƨƖШÉƓċĦĲШ Υ 

o ΞЮΞЮΝШEċƚƣШxŔůĲƖŔĦťШÖ7Ö Φ 
o ΞЮΞЮΞШÅċƣőťĲċũĲт ƚťĲċƣŸŰШÖ7Ö Φ 
o ΞЮΞЮΟШ9ŔƣǃШÉƨĤƨƖĤƚШÖ7Ö Φ 
o ΞЮΞЮΠШuŔŰŊƚШfƚũċŰĬШÖ7Ö Φ 
o ΞЮΞЮΡШx é Шs é ƚШÖ7Ö ΝΜ 
o ΞЮΞЮΣШ]ċƖƖǃŸƽĲŰШÖ7Ö ΝΜ 
o ΞЮΞЮΤШ?ƖƨŊШEĬƨĦċƣŔŸŰШċŰĬШÂƖĲƻĲŰƣŔŸŰШÉƨƓƓŸƖƣШы?EÂÉь ΝΜ 

¶ ΞЮΟШòŸƨƣőШѼШ[ċůŔũǃШÉƨƓƓŸƖƣШÂƖŸŢĲĦƣ ΝΝ 

¶ ΞЮΠШòŸƨƣőШ?ŔƻĲƖƚŔŸŰШÂƖŸŊƖċůůĲ ΝΟ 

¶ ΞЮΡШ7ĲШìĲũũШòŸƨƣőШ~ĲŰƣċũШcĲċũƣőШÉĲƖƻŔĦĲ ΝΡ 

¶ ΞЮΣШòŸƨƣőШìŸƖťШÂƖŸŊƖċůůĲƚ ΝΥ 

¶ ΞЮΤШfŰƣĲƖŰċƣŔŸŰċũШòŸƨƣőШìŸƖť ΝΥ 

¶ ΞЮΥШfŰƣĲŊƖċƣŔŸŰШòŸƨƣőШìŸƖť ΞΜ 

  

ΟЮШéŸũƨŰƣĲĲƖШxĲĬШòŸƨƣőƽŸƖť ΞΝ 
¶ ΟЮΝШéŸũƨŰƣĲĲƖШxĲĬШòŸƨƣőƽŸƖť ΞΞ 

¶ ΟЮΞШ9ŸůőċŔƖũĲШŰċШŰ¨Ŋ ΞΞ 

¶ ΟЮΟШòŸƨƣőШfŰŉŸƖůċƣŔŸŰШѼШ9ŸůůƨŰŔĦċƣŔŸŰ ΞΟ 

  

ΠЮШEĬƨĦċƣŔŸŰЯШÑƖċŔŰŔŰŊШѼШEůƓũŸǃċĤŔũŔƣǃ ΞΠ 
¶ ΠЮΝШfŰƣƖŸĬƨĦƣŔŸŰ ΞΡ 

¶ ΠЮΞШ9ŸůůƨŰŔƣǃШÑƖċŔŰŔŰŊШ9ĲŰƣƖĲ ΞΡ 

¶ ΠЮΟШìŸƖťċĤŔũŔƣǃ ΞΡ 

¶ ΠЮΠШòŸƨƣőШEůƓũŸǃċĤŔũŔƣǃ ΞΣ 
  

ΡЮШEŰċĤũŔŰŊШ§ƨƖШÉƣƖċƣĲŊǃ ΞΤ 
¶ ΡЮΝШ7ƨŔũĬŔŰŊƚШѼШ[ċĦŔũŔƣŔĲƚШ ΞΥ 

o ΡЮΝЮΝШÑőĲШ[ċĦƣŸƖǃШÉòÉ ΞΥ 
o ΡЮΝЮΞШ ŸƖƣőƚŔĬĲШòŸƨƣőШÉƓċĦĲ ΞΦ 

¶ ΡЮΞШxŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲШÉƣƖƨĦƣƨƖĲƚШ ΞΦ 

o ÅĲĦƖƨŔƣůĲŰƣШċŰĬШ ƓƓŸŔŰƣůĲŰƣШŸŉШ7ŸċƖĬШ~ĲůĤĲƖƚ ΟΜ 
o 7ŸċƖĬШ~ĲĲƣŔŰŊƚ ΟΜ 
o ÉƨĤШ9ŸůůŔƣƣĲĲƚШ ΟΝ 

Á ƨĬŔƣЯШ]ŸƻĲƖŰċŰĦĲШċŰĬШÅŔƚťШÉƨĤШ9ŸůůŔƣƣĲĲ ΟΝ 

Á 9ŸůůƨŰŔƣǃШÑƖċŔŰŔŰŊШ9ĲŰƣƖĲШÉƨĤШ9ŸůůŔƣƣĲĲ ΟΝ 

Á cƨůċŰШÅĲƚŸƨƖĦĲƚШÉƨĤШ9ŸůůŔƣƣĲĲ ΟΝ 
o ~ċŰċŊĲůĲŰƣШÑĲċů ΟΝ 

¶ ΡЮΟШ]ŸƻĲƖŰċŰĦĲШ ΟΞ 

o 9Å Ш]ŸƻĲƖŰċŰĦĲШ9ŸĬĲ ΟΟ 
o [ŔŰċŰĦŔċũШ~ċŰċŊĲůĲŰƣ ΟΟ 
o 9ŸůƓũŔċŰĦĲ ΟΟ 
o ÅŔƚťШ~ċŰċŊĲůĲŰƣ ΟΠ 
o 9őŔũĬШÉċŉĲŊƨċƖĬŔŰŊ ΟΡ 

¶ ΡЮΠШÅĲƚĲċƖĦőЯШ~ŸŰŔƣŸƖŔŰŊШѼШEƻċũƨċƣŔŸŰ ΟΡ 

¶ ΡЮΡШEǂƣĲƖŰċũШÂċƖƣŰĲƖƚőŔƓƚШѼШ9ŸƖƓŸƖċƣĲШEŰŊċŊĲůĲŰƣ ΟΣ 
  

ΣЮШÑőĲШ[ƨƣƨƖĲ ΟΤ 
[ƨƖƣőĲƖШfŰŉŸƖůċƣŔŸŰШѼШ9ŸŰƣċĦƣШ?ĲƣċŔũƚ  

 



 

9c fÅÂEÅÉ§ ќÉШ[§ÅEì§Å? 

 
§ƻĲƖШƣőĲШƓċƚƣШǃĲċƖЯШƽĲШőċƻĲШĦŸŰƣŔŰƨĲĬШŸŰШŸƨƖШŢŸƨƖŰĲǃШŸŉШĦŸŰŰĲĦƣŔŰŊШƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШƚƨƓƓŸƖƣŔŰŊШ
ƣőĲůШƣŸШƖĲċũŔƚĲШƣőĲŔƖШŉƨũũШƓŸƣĲŰƣŔċũЮШfШċůШƓƖŸƨĬШƣŸШƖĲƓŸƖƣШƣőċƣЯШƣŸŊĲƣőĲƖЯШƽĲШőċƻĲШůċĬĲШƚŔŊŰŔǯĦċŰƣШ
ƓƖŸŊƖĲƚƚШŔŰШċĬƻċŰĦŔŰŊШŸƨƖШůŔƚƚŔŸŰШċŰĬШƚƣƖĲŰŊƣőĲŰŔŰŊШŸƨƖШŔůƓċĦƣШċĦƖŸƚƚШxŔůĲƖŔĦťЮ 

 
òŸƨŰŊШƓĲŸƓũĲШĲŰŊċŊĲĬШŔŰШǃŸƨƣőШĦċŉĳƚЯШĦũƨĤƚШċŰĬШŊƖŸƨƓШƓƖŸŊƖċůůĲƚШƣőƖŸƨŊőŸƨƣШxŔůĲƖŔĦťШ9ŔƣǃШċŰĬШ
9ŸƨŰƣǃЯШĤĲŰĲǯƣŔŰŊШŉƖŸůШċШƽŔĬĲШƖċŰŊĲШŸŉШĦƨũƣƨƖċũШċŰĬШƖĲĦƖĲċƣŔŸŰċũШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ§ƨƖШůƨƚŔĦЯШċƖƣЯШċŰĬШ
ĦƖĲċƣŔƻĲШƽƖŔƣŔŰŊШƓƖŸŊƖċůůĲƚШƓƖŸƻŔĬĲĬШƚƓċĦĲƚШŉŸƖШĲǂƓƖĲƚƚŔŸŰЯШĦƖĲċƣŔƻŔƣǃШċŰĬШũĲċƖŰŔŰŊЮ 

 
ìĲШĲǂƓċŰĬĲĬШŸƨƖШŔŰƣĲƖŰċƣŔŸŰċũШǃŸƨƣőШƽŸƖťШƓƖŸŊƖċůůĲЯШƚƣƖĲŰŊƣőĲŰŔŰŊШŸƨƖШŸǭĲƖŔŰŊƚШŔŰШòŸƨƣőШ~ŸĤŔũŔƣǃЯШ
ÉƣƖċƣĲŊŔĦШÂċƖƣŰĲƖƚőŔƓƚШċŰĬШ9ŸŸƓĲƖċƣŔŸŰШÂƖŸŢĲĦƣƚЮШ 

 
ÂċƖƣŔĦŔƓċƣŔŸŰШ ŔŰШ [ƨƖƣőĲƖШ EĬƨĦċƣŔŸŰШ ѼШ ÑƖċŔŰŔŰŊШ ы[EÑьШ ċũƚŸШ ƖĲůċŔŰĲĬШ ƚƣƖŸŰŊЯШ ƽŔƣőШ ǃŸƨŰŊШ ƓĲŸƓũĲШ
ĦŸůƓũĲƣŔŰŊШ xĲċƻŔŰŊШ 9ĲƖƣШ ƓƓũŔĲĬЯШ ÄÄfШ xĲƻĲũШ ΟтΠШ ĦŸƨƖƚĲƚЯШ ċŰĬШ ƓƖŸŊƖĲƚƚŔŰŊШ ƚƨĦĦĲƚƚŉƨũũǃШ ŔŰƣŸШ
ĲůƓũŸǃůĲŰƣШċŰĬШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰЮШÑőĲШìŸƖťċĤŔũŔƣǃШÂƖŸŢĲĦƣШĦŸŰƣŔŰƨĲĬШƣŸШƓũċǃШċШƻŔƣċũШƖŸũĲШŔŰШƓƖŸƻŔĬŔŰŊШ
ƣċŔũŸƖĲĬШůĲŰƣŸƖŔŰŊШƣŸШƚƨƓƓŸƖƣШƣőĲƚĲШƣƖċŰƚŔƣŔŸŰƚЮ 

 
ÑőŔƚШǃĲċƖШċũƚŸШƚċƽШƣőĲШŊƖŸƽƣőШŸŉШƣċƖŊĲƣĲĬШƚƨƓƓŸƖƣƚШŉŸƖШǃŸƨŰŊШůŔŊƖċŰƣƚЯШŰĲƨƖŸĬŔƻĲƖƚĲШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШ
ƖĲŰĲƽĲĬШĲǭŸƖƣƚШƣŸШĲŰŊċŊĲШÑƖċƻĲũũĲƖШǃŸƨƣőШŔŰШŸƨƖШƓƖŸŊƖċůůĲƚЮШìŸƖťƚőŸƓƚШŸŰШƽĲũũĤĲŔŰŊЯШƚĲǂƨċũШőĲċũƣőЯШ
ĬŔŊŔƣċũШƚċŉĲƣǃШċŰĬШƖĲƚŔũŔĲŰĦĲШċĬĬƖĲƚƚĲĬШĲůĲƖŊŔŰŊШŰĲĲĬƚШċŰĬШƓƖŸƻŔĬĲĬШĲƚƚĲŰƣŔċũШũŔŉĲШƚťŔũũƚЮШòŸƨŰŊШƓĲŸƓũĲШ
ĦŸŰƣƖŔĤƨƣĲĬШċĦƣŔƻĲũǃШƣőƖŸƨŊőШǃŸƨƣőШĦŸůůŔƣƣĲĲƚЯШċĬƻŔƚŸƖǃШŊƖŸƨƓƚШċŰĬШƓĲĲƖШũĲċĬĲƖƚőŔƓШƖŸũĲƚЯШƽŔƣőШ
ǃŸƨƣőрũĲĬШĲƻĲŰƣƚЯШĦċůƓċŔŊŰƚШċŰĬШĦƖĲċƣŔƻĲШŔŰŔƣŔċƣŔƻĲƚШƣőƖŔƻŔŰŊШċĦƖŸƚƚШƣőĲШŸƖŊċŰŔƚċƣŔŸŰЮ 

 
§ƨƖШƓċƖƣŰĲƖƚőŔƓƚШĬĲĲƓĲŰĲĬШŉƨƖƣőĲƖШċƚШƽĲШĦŸũũċĤŸƖċƣĲĬШƽŔƣőШƚƣċƣƨƣŸƖǃШċŊĲŰĦŔĲƚЯШƚĦőŸŸũƚЯШƨŰŔƻĲƖƚŔƣŔĲƚШ
ċŰĬШĦŸůůƨŰŔƣǃШŸƖŊċŰŔƚċƣŔŸŰƚЮШfŰĦƖĲċƚĲĬШƓƨĤũŔĦШƻŔƚŔĤŔũŔƣǃШƣőƖŸƨŊőШĲƻĲŰƣƚШƚƨĦőШċƚШ ŉƖŔĦċШ?ċǃЯШòŸƨƣőШ
 ŔŊőƣЯШÂƖŔĬĲШċŰĬШ9ŸůőċŔƖũĲШŰċШŰ¨ŊШőŔŊőũŔŊőƣĲĬШƣőĲШƻŔĤƖċŰĦǃШċŰĬШĦŸůůŔƣůĲŰƣШŸŉШƣőĲШǃŸƨŰŊШƓĲŸƓũĲШƽĲШ
ƚĲƖƻĲЮ 

 
?ĲƚƓŔƣĲШƣőĲШƓƖŸŊƖĲƚƚШċĦőŔĲƻĲĬШƽŔƣőШŸƨƖШĦƨƖƖĲŰƣШƖĲƚŸƨƖĦĲƚЯШƖŔƚŔŰŊШĦŸƚƣƚШċŰĬШŔŰĦƖĲċƚŔŰŊШĬĲůċŰĬШƓũċĦĲШ
ƓƖĲƚƚƨƖĲШŸŰШŸƨƖШċĤŔũŔƣǃШƣŸШĬĲũŔƻĲƖШĦŸŰƚŔƚƣĲŰƣЯШőŔŊőрƕƨċũŔƣǃШƚĲƖƻŔĦĲƚЮШÉĲĦƨƖŔŰŊШũŸŰŊрƣĲƖůШŔŰƻĲƚƣůĲŰƣШŔƚШ
ĲƚƚĲŰƣŔċũШƣŸШůċŔŰƣċŔŰŔŰŊШƚƣċĤũĲШƚƣċǭŔŰŊЯШƨƓŊƖċĬŔŰŊШŉċĦŔũŔƣŔĲƚШċŰĬШĲǂƓċŰĬŔŰŊШƓƖŸŊƖċůůĲШŸǭĲƖŔŰŊƚЮШfŰШ
ċĬĬŔƣŔŸŰЯШƣőĲШŸŰũŔŰĲШĲŰƻŔƖŸŰůĲŰƣШƓƖĲƚĲŰƣƚШĦŸůƓũĲǂШƖŔƚťƚШŔŰĦũƨĬŔŰŊШĦǃĤĲƖĤƨũũǃŔŰŊЯШůŔƚŔŰŉŸƖůċƣŔŸŰЯШ
ĬŔŊŔƣċũШŸƻĲƖũŸċĬШċŰĬШĲǂƓŸƚƨƖĲШƣŸШƖċĬŔĦċũŔƚċƣŔŸŰЮШ 

 
ÅĲċĦőŔŰŊШƣőĲШůŸƚƣШůċƖŊŔŰċũŔƚĲĬШǃŸƨŰŊШƓĲŸƓũĲуƣőŸƚĲШċǭĲĦƣĲĬШĤǃШŊĲŸŊƖċƓőŔĦШŔƚŸũċƣŔŸŰЯШĦƨũƣƨƖċũШ
ĤċƖƖŔĲƖƚШŸƖШĦőċũũĲŰŊŔŰŊШƓĲƖƚŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚуĦŸŰƣŔŰƨĲƚШƣŸШĤĲШċШƓƖŔŸƖŔƣǃЮ 
?ĲƚƓŔƣĲШƣőĲƚĲШŸĤƚƣċĦũĲƚЯШƽőċƣШŊŔƻĲƚШůĲШĦŸŰǯĬĲŰĦĲШŔƚШƣőĲШƨŰƽċƻĲƖŔŰŊШƚƓŔƖŔƣШŸŉШxŔůĲƖŔĦťШòŸƨƣőШ
ÉĲƖƻŔĦĲуŔƣƚШƓĲŸƓũĲЮШ§ƨƖШƚƣċǭЯШƻŸũƨŰƣĲĲƖƚЯШĤŸċƖĬШůĲůĤĲƖƚЯШƓċƖƣŰĲƖƚШċŰĬЯШůŸƚƣШŔůƓŸƖƣċŰƣũǃЯШƣőĲШǃŸƨŰŊШ
ƓĲŸƓũĲШƣőĲůƚĲũƻĲƚШĤƖŔŰŊШƓƨƖƓŸƚĲЯШƖĲƚŔũŔĲŰĦĲШċŰĬШĲŰĲƖŊǃШƣŸШĲƻĲƖǃƣőŔŰŊШƽĲШĬŸЮШÑŸШĲƻĲƖǃŸŰĲШƽőŸШ
ĦŸŰƣƖŔĤƨƣĲĬШƣŸШŸƨƖШƽŸƖťШƣőŔƚШǃĲċƖЯШfШĲǂƣĲŰĬШůǃШƚŔŰĦĲƖĲШƣőċŰťƚЮШòŸƨƖШĬĲĬŔĦċƣŔŸŰШĲŰƚƨƖĲƚШƣőċƣШǃŸƨŰŊШ
ƓĲŸƓũĲШŔŰШxŔůĲƖŔĦťШċƖĲШƚƨƓƓŸƖƣĲĬЯШƖĲƚƓĲĦƣĲĬШċŰĬШƓƖŸƻŔĬĲĬШƽŔƣőШůĲċŰŔŰŊŉƨũШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШƣőƖŔƻĲЮ 
ƚШƽĲШũŸŸťШċőĲċĬШƣŸШΞΜΞΣШċŰĬШĤĲǃŸŰĬЯШũĲƣШƨƚШƖĲůċŔŰШĤŸũĬЯШĦŸũũċĤŸƖċƣŔƻĲШċŰĬШǯƖůũǃШǃŸƨƣőрĦĲŰƣƖĲĬШŔŰШ

ċũũШƣőċƣШƽĲШĬŸЮШÑŸŊĲƣőĲƖЯШƽĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШƚőċƓĲШċШĤƖŔŊőƣĲƖШŉƨƣƨƖĲШŉŸƖШƣőĲШǃŸƨŰŊШƓĲŸƓũĲШŸŉШxŔůĲƖŔĦťЮ 
 

"¢i~j¦ 'jqrw¦ 
 
 
 

 

Chairperson 

 



 

ΝЮ 7§ÖÑШxf~EÅf9uШò§ÖÑcШÉEÅéf9E 
 

¢ƘŜ Ƴƛǎǎƛƻƴ ƻŦ [ƛƳŜǊƛŎƪ ¸ƻǳǘƘ {ŜǊǾƛŎŜ ƛǎ Ψ/ƻƴƴŜŎǝƴƎ ǿƛǘƘ ȅƻǳƴƎ ǇŜƻǇƭŜ ŀƴŘ ǎǳǇǇƻǊǝƴƎ ǘƘŜƳ ǘƻ ǊŜŀŎƘ 
ǘƘŜƛǊ Ŧǳƭƭ ǇƻǘŜƴǝŀƭΩΦ  
 
¢ƘŜ ŎƻǊŜ ǇǊƛƴŎƛǇƭŜǎ ƎǳƛŘƛƴƎ ǘƘŜ ǿƻǊƪ ƻŦ [ƛƳŜǊƛŎƪ ¸ƻǳǘƘ {ŜǊǾƛŎŜ ŀǊŜΥπ 
 

¶ ¸ƻǳƴƎ tŜƻǇƭŜ ŀǘ ǘƘŜ /ŜƴǘǊŜ ƻŦ ŀƭƭ ǘƘŀǘ ǿŜ Řƻ 

¶ /ƻƳƳǳƴƛǘȅ ōŀǎŜŘΣ ƛƴǘŜƎǊŀǘŜŘ ŀƴŘ ŎƻƭƭŀōƻǊŀǝǾŜΦ  

¶ [ŜŀǊƴƛƴƎΣ /ǊŜŀǝǾƛǘȅ ϧ LƴƴƻǾŀǝƻƴ 

¶ 9ǉǳŀƭƛǘȅ LƴŎƭǳǎƛƻƴ ϧ 5ƛǾŜǊǎƛǘȅ 
 

Lƴ ƻǳǊ {ǘǊŀǘŜƎƛŎ tƭŀƴ нлноπнлнтΣ ǘƘŜǊŜ ŀǊŜ ǘƘǊŜŜ ǎǘǊŀǘŜƎƛŎ ǇǊƛƻǊƛǝŜǎΤ 
 
¸ƻǳǘƘ ²ƻǊƪ 

мΦ ¢ƻ ŜƳǇƻǿŜǊ ŀƴŘ ǎǳǇǇƻǊǘ ȅƻǳƴƎ ǇŜƻǇƭŜ ŀŎǊƻǎǎ [ƛƳŜǊƛŎƪ /ƛǘȅ ϧ /ƻǳƴǘȅ ǘƻ ŜƴƘŀƴŎŜ ǘƘŜƛǊ ǇŜǊǎƻƴŀƭ 
ŀƴŘ ǎƻŎƛŀƭ ŘŜǾŜƭƻǇƳŜƴǘ ǘƘǊƻǳƎƘ ǘƘŜƛǊ ǾƻƭǳƴǘŀǊȅ ƛƴǾƻƭǾŜƳŜƴǘ ƛƴ ƘƛƎƘ ǉǳŀƭƛǘȅ ȅƻǳǘƘǿƻǊƪ ǎŜǊǾƛŎŜǎ 
ŀƴŘ ǎǳǇǇƻǊǘǎΦ 

 

9ŘǳŎŀǝƻƴΣ ¢ǊŀƛƴƛƴƎ ϧ 9ƳǇƭƻȅŀōƛƭƛǘȅ 

нΦ ¢ƻ ǎǳǇǇƻǊǘ ϧ ŦŀŎƛƭƛǘŀǘŜ ȅƻǳƴƎ ǇŜƻǇƭŜ ǘƻ ŘŜǾŜƭƻǇ ǘƘŜƛǊ ǎƪƛƭƭǎΣ ŎƻƳǇŜǘŜƴŎƛŜǎΣ ŀƴŘ ŜȄǇŜǊƛŜƴŎŜ ǘƘǊƻǳƎƘ 
ǘƘŜ ŘŜƭƛǾŜǊȅ ƻŦ ƘƛƎƘ ǉǳŀƭƛǘȅΣ ŀŎŎŜǎǎƛōƭŜ ŀƴŘ ƛƴŎƭǳǎƛǾŜ 9ŘǳŎŀǝƻƴΣ ¢ǊŀƛƴƛƴƎΣ ϧ 9ƳǇƭƻȅŀōƛƭƛǘȅ 
ƻǇǇƻǊǘǳƴƛǝŜǎ 

 

±ƻƭǳƴǘŜŜǊǎ 

оΦ ¢ƻ ŀǧǊŀŎǘΣ ǎǳǇǇƻǊǘ ŀƴŘ ǎǳǎǘŀƛƴ ǾƻƭǳƴǘŜŜǊǎ ǎƻ ǘƘŀǘ ǘƘŜȅ Ƴŀȅ ǇƻǎƛǝǾŜƭȅ ŎƻƴǘǊƛōǳǘŜ ǘƻ ƛƳǇǊƻǾƛƴƎ ǘƘŜ 
ƭƛǾŜǎ ƻŦ ȅƻǳƴƎ ǇŜƻǇƭŜΣ ŀƴŘ ǘƻ ǎǘǊŜƴƎǘƘŜƴƛƴƎ ŎƻƳƳǳƴƛǝŜǎ ŀƴŘ ŎƛǾƛƭ ǎƻŎƛŜǘȅΦ 

 

 

 
 
 
 
 
 
 
 



 

 



 

 

 

 

 

 

 

ò§ÖÑcШì§ÅuШ 

?ExféEÅШcf]cШÄÖ xfÑòШò§ÖÑcШì§ÅuШÑc ÑШ

[§ÉÑEÅÉШ~E  f ][ÖxШ§ÖÑ9§~EÉШ[§ÅШ

ò§Ö ] ÂE§ÂxE 

 

 



 

ΞЮ ò§ÖÑcШì§ÅuШÂÅ§]Å ~~EÉШѼШ9ÑféfÑfEÉ 
ΞЮΝШf ÑÅ§?Ö9Ñf§  
xòÉШ ƽŸƖťƚШ ƽŔƣőШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ŸƨƣƚŔĬĲЯШ ǃĲƣШ
ċũŸŰŊƚŔĬĲЯШ ƣőĲШ ŉŸƖůċũШ ĲĬƨĦċƣŔŸŰШ ƚĲĦƣŸƖЮШШ
ÉĲĦƣŔŸŰШΟШŸŉШƣőĲШòŸƨƣőШìŸƖťШ ĦƣШΞΜΜΝШĬĲǯŰĲƚШ
ǃŸƨƣőШƽŸƖťШċƚа 
 
ѡċЮƓũċŰŰĲĬЮƓƖŸŊƖċůůĲЮŸŉЮĲĬƨĦċƣŔŸŰЮĬĲƚŔŊŰĲĬЮ
ŉŸƖЮƣőĲЮƓƨƖƓŸƚĲЮŸŉЮċŔĬŔŰŊЮċŰĬЮĲŰőċŰĦŔŰŊЮƣőĲЮ
ƓĲƖƚŸŰċũЮ ċŰĬЮ ƚŸĦŔċũЮ ĬĲƻĲũŸƓůĲŰƣЮ ŸŉЮ ǃŸƨŰŊЮ
ƓĲƖƚŸŰƚЮƣőƖŸƨŊőЮƣőĲŔƖЮƻŸũƨŰƣċƖǃЮƓċƖƣŔĦŔƓċƣŔŸŰеЮ
ċŰĬЮƽőŔĦőЮŔƚЮĦŸůƓũĲůĲŰƣċƖǃЮƣŸЮƣőĲŔƖЮŉŸƖůċũеЮ
ċĦċĬĲůŔĦЮ ŸƖЮ ƻŸĦċƣŔŸŰċũЮ ĲĬƨĦċƣŔŸŰЮ ċŰĬЮ
ƣƖċŔŰŔŰŊзЮċŰĬЮƓƖŸƻŔĬĲĬЮƓƖŔůċƖŔũǃЮĤǃЮƻŸũƨŰƣċƖǃЮ
ǃŸƨƣőЮƽŸƖťЮƚĲƖƻŔĦĲƚѢд 
 
xòÉШòŸƨƣőШƽŸƖťШƓƖŸƻŔƚŔŸŰШċĦƖŸƚƚШxŔůĲƖŔĦťШ9ŔƣǃШ
ċŰĬШ9ŸƨŰƣǃШŔŰĦŸƖƓŸƖċƣĲƚа 
 
¶ òŸƨƣőШ?ŔƻĲƖƚŔŸŰШÂƖŸŢĲĦƣƚ 
¶ òŸƨƣőШ~ĲŰƣċũШcĲċũƣőШѼШìĲũũĤĲŔŰŊ 
¶ òŸƨƣőШċŰĬШ[ċůŔũǃШÉƨƓƓŸƖƣ 
¶ òŸƨƣőШfŰŉŸƖůċƣŔŸŰ 
¶ fŰƣĲƖŰċƣŔŸŰċũШòŸƨƣőШìŸƖť 
¶ òŸƨƣőШ9ċŉĲƚ 
¶ éŸũƨŰƣĲĲƖШтШxĲĬШòŸƨƣőШ9ũƨĤƚ 
¶ òŸƨƖШÂũċĦĲШòŸƨƖШÉƓċĦĲШыÖ7ÖьШÑċƖŊĲƣĲĬШ
òŸƨƣőШìŸƖťШÂƖŸŊƖċůůĲƚ 

¶ ÉƣƖƨĦƣƨƖĲĬШòŸƨƣőШìŸƖťШ
ÂƖŸŊƖċůůĲƚоìŸƖťƚőŸƓƚ 

¶ òŸƨƣőШ éŸŔĦĲЯШ ÂċƖƣŔĦŔƓċƣŔŸŰШ ѼШ
9ŸůůŔƣƣĲĲƚ 
 

xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲќƚШ ǃŸƨƣőШ ƽŸƖťШ
ƓƖŸŊƖċůůĲƚЯШ ƚĲƖƻŔĦĲƚШ ċŰĬШ ċĦƣŔƻŔƣŔĲƚШ ċƖĲШ
ĬĲƚŔŊŰĲĬШ ƣŸШ ŔůƓƖŸƻĲШ ĦŸŰǯĬĲŰĦĲЯШ
ĦŸůůƨŰŔĦċƣŔŸŰЯШ ƓũċŰŰŔŰŊШ ċŰĬШ ƓƖŸĤũĲůр
ƚŸũƻŔŰŊШƚťŔũũƚШċůŸŰŊШǃŸƨŰŊШƓĲŸƓũĲЮШШ 
 

 

 

 

ΞЮΞШÖ7ÖШò§ÖÑcШÂx 9EШò§ÖÅШ
ÉÂ 9EШ 

ΥΡΞШ òŸƨŰŊШ ÂĲŸƓũĲШ

ƽĲƖĲШ ƖĲŊŔƚƣĲƖĲĬШ ƽŔƣőШ Ö7ÖШ
ƓƖŸŢĲĦƣƚШ ŔŰШ ΞΜΞΡЮШ Ш ÑőŔƚШ ŉƨŰĬŔŰŊШ

ƚĦőĲůĲШƣċƖŊĲƣƚШǃŸƨŰŊШƓĲŸƓũĲЯШċĦƖŸƚƚШƣőĲШĦŔƣǃШ
ѼШĦŸƨŰƣǃШƽőŸШĲǂƓĲƖŔĲŰĦĲШƚŸĦŔċũШċŰĬШĲĦŸŰŸůŔĦШ
ŔƚŸũċƣŔŸŰЯШ ċƖĲШ ůċƖŊŔŰċũŔƚĲĬШ ċŰĬШ ƻƨũŰĲƖċĤũĲЯШ
ĲŰŊċŊŔŰŊШ ƣőĲůШ ŔŰШ ǃŸƨƣőШ ƽŸƖťШ ċĦƣŔƻŔƣŔĲƚШ
ŔŰĦũƨĬŔŰŊШƽĲĲťũǃШƚƣƖƨĦƣƨƖĲĬШŊƖŸƨƓƚЯШĬƖŸƓрŔŰШ
ĦċŉĲƚЯШ ŸŰĲШ ƣŸШ ŸŰĲШ ůĲŰƣŸƖŔŰŊЯШ ƖĲƚŔĬĲŰƣŔċũƚЯШ
ĬĲƣċĦőĲĬШǃŸƨƣőШƽŸƖťЯШũċƖŊĲрƚĦċũĲШĦŸůůƨŰŔƣǃШ
ĲƻĲŰƣƚЯШŸƨƣƖĲċĦőШċŰĬШċĬƻŸĦċĦǃЮШ§ƨƣĦŸůĲƚШŉŸƖШ
ǃŸƨŰŊШƓĲŸƓũĲШƖĲũċƣĲШƣŸШĲůŸƣŔŸŰċũШƽĲũũĤĲŔŰŊЯШ
ƖĲũċƣŔŸŰƚőŔƓƚЯШ ĦŸůůƨŰŔĦċƣŔŸŰЯШ ƖĲƚŔũŔĲŰĦĲЯШ
ĦŸŰǯĬĲŰĦĲШċŰĬШĬĲĦŔƚŔŸŰШůċťŔŰŊЮ 

 

 

 

 

 



 

ΞЮΞЮΝШE ÉÑШxf~EÅf9uШÖ7Ö 

EċƚƣШ xŔůĲƖŔĦťШ Ö7ÖШ ƖĲŊŔƚƣĲƖĲĬШ

ΝΞΥШǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШ

ċĦƖŸƚƚШ9ċƓƓċůŸƖĲЯШ9ċőĲƖĦŸŰũŔƚőШ
ċŰĬШ9ċƚƣũĲĦŸŰŰĲũũЯШċŰĬШ~ƨƖƖŸĲШĲŰŊċŊŔŰŊШƣőĲůШ
ŔŰШċĦƣŔƻŔƣŔĲƚШƚƨĦőШċƚШċШĤĲċƨƣǃШƓƖŸŊƖċůůĲƚЯШ
ĦŸŸťĲƖǃЯШ ƚƽŔůůŔŰŊЯШ ĤŔŸĬŔƻĲƖƚŔƣǃЯШ 9ũĲċŰШ ÖƓШ
xŔůĲƖŔĦťШċŰĬШ~ƨƚŔĦШ]ĲŰĲƖċƣŔŸŰЮ 

ΞЮΞЮΞШÅ ÑcuE xEрÉuE Ñ§ ШÖ7Ö 

ÅċƣőťĲċũĲр ƚťĲċƣŸŰШÖ7ÖШƖĲŊŔƚƣĲƖĲĬШ

ΝΠΡШǃŸƨŰŊШƓĲŸƓũĲШċŊĲƚШΝΜШ

ƣŸШΝΥШǃĲċƖƚШŉƖŸůШĤŸƣőШƣƖċƻĲũũĲƖШ
ċŰĬШ ƚĲƣƣũĲĬШ ĦŸůůƨŰŔƣŔĲƚбШ

ĲŰŊċŊŔŰŊШƣőĲůШŔŰШċĦƣŔƻŔƣŔĲƚШƚƨĦőШċƚШ
EĦŸШÖ EÉ9§ШрEĦŸШxĲċĬĲƖƚШĦŸũũċĤŸƖċƣŔŸŰШ
ŸŰШĲŰƻŔƖŸŰůĲŰƣċũШĦŸŰĦĲƖŰƚЯШǯũůШůċťŔŰŊЯШ
ƚƓŸƖƣƚШ ѼШ ƽĲũũŰĲƚƚЯШ ƖŸċĬШ ƚċŉĲƣǃЯШ ĲǂċůШ
ƚƨƓƓŸƖƣƚЯШШĬċǃШƣƖŔƓƚЯШƚĲċƚŸŰċũШċĦƣŔƻŔƣŔĲƚЯШ
ƚƨůůĲƖШ ƓƖŸŊƖċůůĲƚЯШ ĦċůƓŔŰŊШ ƣƖŔƓƚЯШ
ƖĲƚŔĬĲŰƣŔċũƚЯШ ǃŸƨƣőШ ũĲċĬĲƖƚőŔƓШ
ƓƖŸŊƖċůůĲƚЯШ ǃŸƨƣőШ ĦċŉĲШ ĬƖŸƓШ ŔŰШ ċŰĬШ
ƚƓĲĦŔċũШŔŰƣĲƖĲƚƣШŊƖŸƨƓƚЮШШÑőĲШÂƖŸŢĲĦƣШċũƚŸШ
ƚƨƓƓŸƖƣƚШǃŸƨŰŊШƓĲŸƓũĲШƣŸШĲǂƓũŸƖĲШŉƨƖƣőĲƖШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊШċƚШ
ƽĲũũШċƚШũŸĦċũШƻŸũƨŰƣĲĲƖƚШċŰĬШǃŸƨƣőШĦũƨĤШ
ċĦƣŔƻŔƣŔĲƚ 

ΞЮΞЮΟШ9fÑòШÉÖ7ÖÅ7ÉШÖ7Ö  

9ŔƣǃШ ÉƨĤƨƖĤƚШ Ö7ÖШ ƖĲŊŔƚƣĲƖĲĬШΝΞΣШ
ǃŸƨŰŊШ ƓĲŸƓũĲШŉƖŸůШ ċĦƖŸƚƚШ

7ċũũǃŰċŰƣǃЯШ ÅőĲĤŸŊƨĲЯШ ÑőŸůŸŰĬŊċƣĲШ ѼШ
9ċőĲƖĬċƻŔŰШ ċŰĬШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ũŔƻŔŰŊШ ŔŰШ
?ŔƖĲĦƣШÂƖŸƻŔƚŔŸŰШŔŰШ7ċũũǃƚŔůŸŰШċŰĬШ~ƨŰŊƖĲƣШ
]ċƣĲЯШ 

 

 

 

 

 

ĲŰŊċŊŔŰŊШ ƣőĲůШ ŔŰШ ċĦƣŔƻŔƣŔĲƚШ ŔŰĦũƨĬŔŰŊШ
ƓŸĬĦċƚƣŔŰŊЯШċƖƣƚШШѼШĦƖċŉƣƚЯШƚƓŸƖƣЯШĤŸċƖĬШŊċůĲƚШ
ċŰĬШċШcċũũŸƽĲĲŰШĬŔƚĦŸШŉŸƖШƣƖċƻĲũũĲƖШǃŸƨƣőШċŰĬШ
ƣőĲŔƖШŉċůŔũŔĲƚЮ 

ΞЮΞЮΠШuf ]ÉШfÉx  ?ШÖ7Ö 

uŔŰŊƚШfƚũċŰĬШÖ7ÖШƖĲŊŔƚƣĲƖĲĬШΥΤШǃŸƨŰŊШ
ƓĲŸƓũĲШŉƖŸůШ ƣőĲШ uŔŰŊƚШ fƚũċŰĬШ ċƖĲċЯШ

ĲŰŊċŊŔŰŊШƣőĲůШŔŰШċĦƣŔƻŔƣŔĲƚШŔŰĦũƨĬŔŰŊШċШǃŸƨŰŊШ
ůĲŰќƚШ ůĲŰƣċũШ őĲċũƣőШ ċŰĬШ ƽĲũũрĤĲŔŰŊШ
ƓƖŸŊƖċůůĲЯШĲůƓũŸǃċĤŔũŔƣǃЯШőŸůĲƽŸƖťШѼШĲǂċůШ
ƚƨƓƓŸƖƣƚЯШ őċŰĬĤċũũЯШ ŊƖĲċƣШ xŔůĲƖŔĦťШ ƖƨŰЯШ
ťŰŔƣƣŔŰŊЯШĦŸŰǰŔĦƣШƖĲƚŸũƨƣŔŸŰЯШĬĲƣċĦőĲĬШǃŸƨƣőШ
ƽŸƖťШċŰĬШċШŉċůŔũǃШŉƨŰШĬċǃЮ 

 

 

 

 

 

 

 

 



 

 

ΞЮΞЮΡШx é Шs é ƚШÖ7Ö 

ÑőŔƚШÖ7ÖШƖĲŊŔƚƣĲƖĲĬШΞΞΥШǃŸƨŰŊШ
ƓĲŸƓũĲШŉƖŸůШ ċĦƖŸƚƚШ xŔůĲƖŔĦťШ

9ŔƣǃШ ѼШ 9ŸƨŰƣǃЯШ ĲŰŊċŊŔŰŊШ ƣőĲůШ ŔŰШ
ċĦƣŔƻŔƣŔĲƚШƚƨĦőШċƚШċШǃŸƨƣőШĲǂĦőċŰŊĲШ
ƽŔƣőШ ~ċĦĲĬŸŰŔċŰШ ƓċƖƣŰĲƖƚЯШ ċШ ǃŸƨƣőШ
ĦŸůůŔƣƣĲĲЯШ ċШ ÉƣЮШ ÂċƣƖŔĦťќƚШ ?ċǃШ
ũƣĲƖŰċƣŔƻĲШ 9ĲŔũŔЯШ ĦƖĲċƣŔƻĲШ ƽƖŔƣŔŰŊЯШ ċШ
ÅċƓШ ÅĲƚŔĬĲŰĦǃЯШ 9ƨũƣƨƖĲШ ŔŊőƣШ
ċĦƣŔƻŔƣŔĲƚЯШ ŉƖŔĦċШ?ċǃЯШŢĲƽĲũũĲƖǃШůċťŔŰŊШ
ċŰĬШƽŸƖťƚőŸƓƚШĲǂƓũŸƖŔŰŊШŊĲŰĬĲƖШċŰĬШ
ƚĲǂƨċũŔƣǃЮ 

ΞЮΞЮΣШ] ÅÅò§ìE ШÖ7Ö 

]ċƖƖǃŸƽĲŰШÖ7ÖШƖĲŊŔƚƣĲƖĲĬШΦΝШ
ǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШċĦƖŸƚƚШ

]ċƖƖǃŸƽĲŰШŔŰĦũƨĬŔŰŊШǃŸƨŰŊШƓĲŸƓũĲШũŔƻŔŰŊШŔŰШ
?ŔƖĲĦƣШÂƖŸƻŔƚŔŸŰШŔŰШÅŔƻĲƖШcŸƨƚĲШċĦƣŔƻŔƣŔĲƚШ
ŔŰĦũƨĬŔŰŊШċШǃŸƨƣőШĲǂĦőċŰŊĲШƽŔƣőШ[ƖĲŰĦőШ
ƓċƖƣŰĲƖƚЯШĤŸǂĲƖĦŔƚĲЯШƓŸĬĦċƚƣŔŰŊЯШĬĲƣċĦőĲĬШ
ǃŸƨƣőШƽŸƖťШċŰĬШĦŸůůƨŰŔƣǃШŊċƖĬĲŰŔŰŊЮ 

ΞЮΞЮΤШDrug Education and Prevention 
Support (DEPS) 

In June 2025, Drug Education and Prevention 
Support (DEPS) became part of Limerick Youth 
Service, continuing its role as a key provider of 
drug education and prevention supports 
across Limerick city and county. Since joining 
LYS, DEPS has strengthened its contribution to 
youth work provision, supporting young 
people to develop knowledge, resilience, and 
informed decision-making in relation to 
substance use. 

During 2025, DEPS registered 
47 young people and 

engaged them through a wide range of 
structured educational, creative, and 
recreational activities. These included 

Summer Provision programmes, a squash 

camp, book club, sports and fitness sessions, 
a Breaking Barriers soccer event, structured 
drug education programmes, and the 
development of a Kick the Vape awareness 
video. These initiatives provided young people 
with safe, supportive, and engaging 
opportunities to learn, develop skills, and 
build positive peer connections. 

DEPS primarily works with young people aged 
10т24 years, while maintaining a limited 
capacity to support adults where appropriate. 
The service delivers tailored drug education 
programmes to a broad range of youth groups, 
schools, and community settings throughout 
the city and county. Using factual, interactive, 
and age-appropriate approaches, DEPS aims 
to increase understanding of substance use 
and misuse, while empowering young people 
to make positive choices regarding their 
health, wellbeing, and future. 

ƣШƣőĲШĦŸƖĲШŸŉШ?EÂÉќШƽŸƖťШŔƚШċШĦŸůůŔƣůĲŰƣШƣŸШ
responsive, evidence-informed drug 
education that reflects the realities of local 
substance use. The service seeks to highlight 
not only the impact of substance use on 



 

individuals, but also the wider effects on 
families, communities, and society.  

 
ШťĲǃШĲƻĲŰƣШŔŰШΞΜΞΡШƽċƚШћ7ƖĲċťŔŰŊШ7ċƖƖŔĲƖƚќЯШċШ9Å§ÉÉр

9§~~Ö fÑòШŉŸŸƣĤċũũШĲƻĲŰƣШőŸƚƣĲĬШŔŰШƣőĲШ[ċĦƣŸƖǃШ
ÉŸƨƣőƚŔĬĲШòŸƨƣőШÉƓċĦĲШĲŰŊċŊŔŰŊШǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШ
ĦŸůůƨŰŔƣŔĲƚШċĦƖŸƚƚШxŔůĲƖŔĦťШĦŔƣǃШċũŸŰŊШƽŔƣőШũŸĦċũШ
]ċƖĬċŔЮШШÑőĲШĲƻĲŰƣШċŔůĲĬШƣŸШĤƖĲċťШĤċƖƖŔĲƖƚШƣőƖŸƨŊőШ
ŉŸŸƣĤċũũЮǢ 

ǢΞЮΟ ò§ÖÑcШѼШ[ ~fxòШÉÖÂÂ§ÅÑШ
ÂÅ§sE9Ñ 

fŰШΞΜΞΡЯШƣőĲШòŸƨƣőШċŰĬШ[ċůŔũǃШÉƨƓƓŸƖƣШÂƖŸŢĲĦƣШ
ƽŸƖťĲĬШ ĬŔƖĲĦƣũǃШ ƽŔƣő ŸƻĲƖШΝΜΜШ ǃŸƨŰŊШ
ƓĲŸƓũĲШċŊĲĬШΝΜрΝΥЮШÑőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШ
ǃŸƨŰŊШƓĲŸƓũĲШŔŰШƖĲĦĲŔƓƣШŸŉШċШƚĲƖƻŔĦĲШŉƖŸůШŸƨƖШ
ÖťƖċŔŰŔċŰоfÂ ÉШŉċůŔũǃШƚƨƓƓŸƖƣШƽŸƖťĲƖШŔŰШΞΜΞΡШ
ƽċƚШΠΟШŔŰĦũƨĬŔŰŊШŸŰĲШƣŸШŸŰĲШċŰĬШŊƖŸƨƓƽŸƖťЮШ 

ÑőĲШƣǃƓĲШŸŉШƚƨƓƓŸƖƣƚШƓƖŸƻŔĬĲĬШƣŸШǃŸƨŰŊШƓĲŸƓũĲШ
ŔŰĦũƨĬĲĬШ ŸŰĲШ ƣŸШ ŸŰĲШ ůĲŰƣŸƖŔŰŊШ ŔŰШ ůĲŰƣċũШ
őĲċũƣőШ ċŰĬШ ƽĲũũĤĲŔŰŊЯШ ƚĦőŸŸũШ ƖĲƣĲŰƣŔŸŰЯШ
ƣċƖŊĲƣĲĬШŊƖŸƨƓШƽŸƖťШĲЮŊЮШƨŰĬĲƖƚƣċŰĬŔŰŊШċŰĬШ
ƓƖĲƻĲŰƣŔŰŊШƻċƓŔŰŊЯШƓċƖĲŰƣŔŰŊШċŰĬШŉċůŔũǃШƽŸƖťШ
ċƖŸƨŰĬШ ǯŰċŰĦŔċũШ ůċŰċŊĲůĲŰƣЯШ ũŔƻŔŰŊШ ŔŰШ
ƣĲůƓŸƖċƖǃШ ċĦĦŸůůŸĬċƣŔŸŰЯШ ĦƖŔƚŔƚШ

ŔŰƣĲƖƻĲŰƣŔŸŰШċŰĬШőŸũŔĬċǃШƓƖŸƻŔƚŔŸŰШƚƨĦőШċШƣƖŔƓƚШ
ƣŸШĬŸŸŰШƚŸĦŔċũШŉċƖůШŉŸƖШŰĲƨƖŸĬŔƻĲƖƚĲШǃŸƨŰŊШ
ƓĲŸƓũĲЮШ 

§ƨƣĦŸůĲƚШ ŉŸƖШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ƖĲũċƣĲĬШ ƣŸШ
ŔůƓƖŸƻĲĬШ ƚŸĦŔċũШ ċŰĬШ ĲůŸƣŔŸŰċũШ ƽĲũũĤĲŔŰŊЯШ
ĲŰőċŰĦĲĬШ ŉċůŔũǃЯШ ƓĲĲƖШ ċŰĬШ ĦŸůůƨŰŔƣǃШ
ƖĲũċƣŔŸŰƚőŔƓƚШ ċŰĬШ ŔůƓƖŸƻĲĬШ ƚĦőŸŸũШ
ĲŰŊċŊĲůĲŰƣШċŰĬШƖĲƣĲŰƣŔŸŰЮШ 

§ƨƣĦŸůĲƚШŉŸƖШŉċůŔũŔĲƚШŔŰĦũƨĬŔŰŊШƣőŸƚĲШũŔƻŔŰŊШŔŰШ
ƣĲůƓŸƖċƖǃШċĦĦŸůůŸĬċƣŔŸŰШŔŰĦũƨĬĲĬШƖĲĬƨĦĲĬШ
ŔƚŸũċƣŔŸŰШċŰĬШŔŰĦƖĲċƚĲĬШċĦĦĲƚƚШƣŸШċШőŸũŔƚƣŔĦШ
ƖċŰŊĲШŸŉШƚƨƓƓŸƖƣƚЮШ 

 

 

 

 

 

 

 



 

 

9 ÉEШÉÑÖ?ò 

¸ƻǳǘƘ ŀƴŘ CŀƳƛƭȅ {ǳǇǇƻǊǘ 

ƛƴǾƻƭǾŜƳŜƴǘ ǿƛǘƘ /ƻƳƳǳƴƛǘȅ 

[ŀǿ ϧ aŜŘƛŀǝƻƴ  

¸ƻǳǘƘ !ŘǾƛǎƻǊȅ DǊƻǳǇ 

hǾŜǊ ŀ ǎƛȄπƳƻƴǘƘ ǇŜǊƛƻŘΣ ȅƻǳƴƎ 
ǇŜƻǇƭŜ ƛƴǾƻƭǾŜŘ ƛƴ ǘƘŜ [¸{ ¸ƻǳǘƘ 
ϧ CŀƳƛƭȅ {ǳǇǇƻǊǘ tǊƻƧŜŎǘ ǘƻƻƪ 
ǇŀǊǘ ƛƴ ŀ ¸ƻǳǘƘ !ŘǾƛǎƻǊȅ tŀƴŜƭ 
ǿƘƛŎƘ ƛƴŎƭǳŘŜŘ ǘƘǊŜŜ Ǿƛǎƛǘǎ ǘƻ 
ǘƘŜ /ƻƳƳǳƴƛǘȅ [ŀǿ ϧ 
aŜŘƛŀǝƻƴ /ŜƴǘǊŜ ό/[aύΣ ŀƴ 
ƛƴŘŜǇŜƴŘŜƴǘΣ 
ŎƻƳƳǳƴƛǘȅπ ŦƻŎǳǎŜŘ ƭŀǿ ŎŜƴǘǊŜ 
ǇǊƻǾƛŘƛƴƎ ŦǊŜŜ ƭŜƎŀƭ ŀŘǾƛŎŜΣ 
ƳŜŘƛŀǝƻƴΣ ŀƴŘ ŜŘǳŎŀǝƻƴ ǘƻ 
ŎƻƳƳǳƴƛǝŜǎ ŀũŜŎǘŜŘ ōȅ ǎƻŎƛŀƭ 
ŜȄŎƭǳǎƛƻƴ ŀƴŘ ƛƴŜǉǳŀƭƛǘȅΦ /[a ƛǎ 
ǿƻǊƪƛƴƎ ǘƻ ŜǎǘŀōƭƛǎƘ ŀ /ƘƛƭŘǊŜƴΩǎ 
[ŀǿ {ŜǊǾƛŎŜ ŀƴŘ ŎƻƳƳƛǎǎƛƻƴŜŘ 
ǊŜǎŜŀǊŎƘ ƛƴǘƻ ǘƘŜ ƭŜƎŀƭ ǎǳǇǇƻǊǘǎ 
ŀǾŀƛƭŀōƭŜ ǘƻ ŎƘƛƭŘǊŜƴ ƛƴ LǊŜƭŀƴŘ 
ŀƴŘ ǘƘŜ ōŀǊǊƛŜǊǎ ǘƘŜȅ ŦŀŎŜ ƛƴ 
ŀŎŎŜǎǎƛƴƎ ǘƘŜƳΦ ¢ƘŜ ȅƻǳƴƎ 
ǇŜƻǇƭŜ ŎƻƴǘǊƛōǳǘŜŘ ǘƻ ǘƘƛǎ ǿƻǊƪ 
ŀǎ ƳŜƳōŜǊǎ ƻŦ ŀ ¸ƻǳǘƘ !ŘǾƛǎƻǊȅ 
DǊƻǳǇΣ ƘŜƭǇƛƴƎ ǘƻ ƛƴŦƻǊƳ ǘƘŜ 
ǊŜǎŜŀǊŎƘ ŀƴŘ ƛǘǎ 
ǊŜŎƻƳƳŜƴŘŀǝƻƴǎΦ ! ǊŜǇƻǊǘ 
ǿŀǎ ǇǳōƭƛǎƘŜŘ ƛƴ ǎǳƳƳŜǊ нлнрΣ 
ŀƴŘ ǘƘŜ ƎǊƻǳǇ ŎƻƴǝƴǳŜǎ ǘƻ Ǉƭŀȅ 
ŀ ǊƻƭŜ ŀǎ /[a ǿƻǊƪǎ ǘƻǿŀǊŘǎ 
ŜǎǘŀōƭƛǎƘƛƴƎ ŀ ŎƘƛƭŘǊŜƴΩǎ ǊƛƎƘǘǎ 
ŎŜƴǘǊŜΦ 

 

 



 

ΞЮΠШò§ÖÑcШ?féEÅÉf§ ШÂÅ§]Å ~~E 

xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲќƚШ òŸƨƣőШ ?ŔƻĲƖƚŔŸŰШ
ÂƖŸŢĲĦƣШыò?ÂьШƽŸƖťƚШƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШċƖĲШ
ŔŰƻŸũƻĲĬШŔŰЯШŸƖШċШƖŔƚťШŸŉШĤĲĦŸůŔŰŊШŔŰƻŸũƻĲĬШŔŰШ
ċŰƣŔрƚŸĦŔċũШĤĲőċƻŔŸƨƖШċŰĬШĦƖŔůĲЮ 
ÑőĲШÂƖŸŢĲĦƣШƽŸƖťƚШŔŰШƓċƖƣŰĲƖƚőŔƓШƽŔƣőШ ŰШ]ċƖĬċШ
ÉŖŸĦőČŰċШċŰĬШŔƚШƓċƖƣШƚƨƓƓŸƖƣĲĬШĤǃШƣőĲШfƖŔƚőШ
]ŸƻĲƖŰůĲŰƣШċŰĬШƣőĲШEƨƖŸƓĲċŰШÉŸĦŔċũШ[ƨŰĬЮШ
xòÉШШòŸƨƣőШ?ŔƻĲƖƚŔŸŰШÂƖŸŢĲĦƣШŔƚШŔŰШ7ċũũǃŰċŰƣǃЯШ
fƖŔƚőƣŸƽŰШ ċŰĬШ ƣőĲШ uŔŰŊќƚШ fƚũċŰĬШ ċƖĲċƚШ ŸŉШ
xŔůĲƖŔĦťШ9ŔƣǃЯШƽŔƣőШċŰШŸƨƣƖĲċĦőШƣĲċůШĲŰŊċŊŔŰŊШ
ƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲШŔŰШƣőĲШxŔůĲƖŔĦťШ9ŔƣǃШ9ĲŰƣƖĲШ
ыcĲŰƖǃШÉƣьШѼШШEċƚƣШxŔůĲƖŔĦťШ]ċƖĬċШ?ŔƚƣƖŔĦƣƚЮ 
 

ΟШǃŸƨŰŊШƓĲŸƓũĲШċŊĲĬШΥрΝΝШǃĲċƖƚбШ
ΦΜШǃŸƨŰŊШ ƓĲŸƓũĲШ ċŊĲĬШ ΝΞрΝΤШ
ǃĲċƖƚбШΡШǃŸƨŰŊШƓĲŸƓũĲШċŊĲĬШŸƻĲƖШ
ΝΥШǃĲċƖƚШċŰĬШΞΞШŉċůŔũŔĲƚЯШĲŰŊċŊĲĬШ

ƽŔƣőШƣőĲШƓƖŸŢĲĦƣЮ 
 
ĦƣŔƻŔƣǃШőŔŊőũŔŊőƣƚШƣőƖŸƨŊőŸƨƣШΞΜΞΡШŔŰĦũƨĬĲаШċШ
ůĲŰƚƣƖƨċũШ őĲċũƣőШ ĲĬƨĦċƣŔŸŰШ ƓƖŸŊƖċůůĲЯШ
ĲŰŊċŊŔŰŊШ ǃŸƨŰŊШ ÑƖċƻĲũũĲƖШ ŊŔƖũƚбШ ƚƨĤƚƣċŰĦĲШ
ċĤƨƚĲШ ĲĬƨĦċƣŔŸŰЯШ ǃŸƨƣőШ ũĲċĬĲƖƚőŔƓШ
ƓƖŸŊƖċůůĲбШ ÂőŸƣŸŊƖċƓőǃШ ĲǂőŔĤŔƣŔŸŰШ ŔŰШ ƣőĲШ
őƨŰƣШůƨƚĲƨůЯШĬƖŔƻĲƖШƣőĲŸƖǃШƣĲƚƣШƚƨƓƓŸƖƣЯШċШ
ĦŸũŸƨƖШ ѼШ ĦŸŰŰĲĦƣШ ƓƖŸŊƖċůůĲбШ ĦƖĲċƣŔƻĲШ ċƖƣШ
ƣċƓĲƚƣƖǃЮШ [ċůŔũǃШ ƚƨƓƓŸƖƣШ ƓƖŸŊƖċůůĲƚШ
ŔŰĦũƨĬĲĬШ ĦŸǭĲĲШ ůŸƖŰŔŰŊƚбШ ÉĲũŉШ 9ċƖĲШ
ƓƖŸŊƖċůůĲЯШ ìċũťŔŰŊШ ƓƖŸŊƖċůůĲШ ѼШ
~ĲŰŸƓċƨƚĲШƽŸƖťƚőŸƓШŉŸƖШƓċƖĲŰƣƚ 
§ƨƣĦŸůĲƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШŔŰĦũƨĬĲĬШĲŰŊċŊŔŰŊШ
ŔŰШ ůŸƖĲШ ƓŸƚŔƣŔƻĲШ ũĲŔƚƨƖĲШ ċŰĬШ ƖĲĦƖĲċƣŔŸŰċũШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚбШ ƓŸƚŔƣŔƻĲШ ƓĲĲƖШ ƖĲũċƣŔŸŰƚőŔƓƚбШ
ĲĬƨĦċƣŔŸŰШ ѼШ ĲůƓũŸǃċĤŔũŔƣǃШ ŸƓƓŸƖƣƨŰŔƣŔĲƚбШ
ŉċůŔũǃШ ƖĲũċƣŔŸŰƚőŔƓƚШ ċŰĬШ
ƓĲƖƚŸŰċũŔƣǃоĤĲőċƻŔŸƨƖбШŰĲĲĬШċƖĲċƚШƽőŔĦőШƽĲƖĲШ
ŔĬĲŰƣŔǯĲĬШ ƨƚŔŰŊШ ƣőĲШ òŸƨƣőШ xĲƻĲũШ ŸŉШ
ÉĲƖƻŔĦĲо9ċƚĲШ ~ċŰċŊĲůĲŰƣШ fŰƻĲŰƣŸƖǃШ
ыòxÉо9~fьЮШ ÑőĲШ ò?ÂШ ƓƖŸŢĲĦƣШ őċƚШ ƚƨƓƓŸƖƣĲĬШ
ǃŸƨŰŊШ ƓĲŸƓũĲШ ƣŸШ ĦŸůƓũĲƣĲШ ƣőĲШ fƚĦŸŔũШ
ƓƖŸŊƖċůůĲЯШ sƨŰŔŸƖШ 9ĲƖƣŔǯĦċƣĲЯШ ċШ ]ǃůШ
fŰƚƣƖƨĦƣŸƖШċŰĬШ[ŔƣŰĲƚƚШfŰƚƣƖƨĦƣŸƖШ9ŸƨƖƚĲШċŰĬШ
ƚƨƓƓŸƖƣŔŰŊШ ĲŰŊċŊĲůĲŰƣШ ŔŰШ ƣőĲШ 9ŸůůƨŰŔƣǃШ
ÑƖċŔŰŔŰŊШ 9ĲŰƣƖĲШ ċŰĬШ ƚƨƓƓŸƖƣŔŰŊШ ĲĬƨĦċƣŔŸŰШ
ƖĲƣĲŰƣŔŸŰЮШ 
§ƨƣĦŸůĲƚШŉŸƖШŉċůŔũŔĲƚЯШċƚШůĲċƚƨƖĲĬШĤǃШ[ċůŔũǃШ
ÉƣċƖШÂũƨƚШŔŰĦũƨĬĲШƚƨƓƓŸƖƣŔŰŊШƓċƖĲŰƣƚШƣŸШťĲĲƓШ
ǃŸƨŰŊШ ƓĲŸƓũĲШ őĲċũƣőǃЯШ ƚċŉĲЯШ ƚƣƖĲŰŊƣőĲŰŔŰŊШ
ǃŸƨŰŊШ ƓĲŸƓũĲќƚШ ũĲċƖŰŔŰŊШ ċŰĬШ ĲŰőċŰĦŔŰŊШ
ƓċƖĲŰƣƚќоŊƨċƖĬŔċŰƚШ ĦŸůůƨŰŔƣǃШ ƖĲũċƣŔŸŰƚőŔƓƚШ
ċŰĬШŉƖŔĲŰĬƚőŔƓƚЮ 
 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

~ċƖťƚШÉƣŸƖǃ 

ШÅĲƣƨƖŰШƣŸШÂũċǃШÂƖŸŊƖċůůĲ 

~ċƖťШŔƚШċШΝΠрǃĲċƖрŸũĬШǃŸƨŰŊШƓĲƖƚŸŰШƽőŸШőċĬШĤĲĲŰШƓċƚƚŔŸŰċƣĲШċĤŸƨƣШ
ƚŸĦĦĲƖШŉƖŸůШċШǃŸƨŰŊШċŊĲЯШƓũċǃŔŰŊШĦŸŰƚŔƚƣĲŰƣũǃШƽŔƣőШũŸĦċũШƣĲċůƚЮШìőĲŰШ
őŔƚШũŸĦċũШĦũƨĤШĦŸƨũĬШŰŸШũŸŰŊĲƖШƓƖŸƻŔĬĲШċŰШċŊĲрċƓƓƖŸƓƖŔċƣĲШƣĲċůЯШőĲШũŸƚƣШ
ċĦĦĲƚƚШƣŸШŸƖŊċŰŔƚĲĬШƚƓŸƖƣЮШÑőŔƚШƚƨĬĬĲŰШũŸƚƚШŸŉШƖŸƨƣŔŰĲЯШƚƣƖƨĦƣƨƖĲЯШċŰĬШ
ĤĲũŸŰŊŔŰŊШőċĬШċШƚŔŊŰŔǯĦċŰƣШŔůƓċĦƣШŸŰШőŔƚШƽĲũũĤĲŔŰŊЮ 

ƣШƣőĲШƚċůĲШƣŔůĲЯШőĲШƽċƚШƚƣƖƨŊŊũŔŰŊШŔŰШůċŔŰƚƣƖĲċůШĲĬƨĦċƣŔŸŰЮШ ƚШċШ
ǃŸƨŰŊШƓĲƖƚŸŰШƽŔƣőШũĲċƖŰŔŰŊШĬŔǭŔĦƨũƣŔĲƚЯШƚĦőŸŸũШőċĬШĤĲĦŸůĲШċШƚŸƨƖĦĲШŸŉШ
ŸŰŊŸŔŰŊШŉƖƨƚƣƖċƣŔŸŰЯШũĲċĬŔŰŊШƣŸШŉƖĲƕƨĲŰƣШĦŸŰǰŔĦƣШƽŔƣőШƣĲċĦőĲƖƚШċŰĬШ
ĦőċũũĲŰŊĲƚШ ƽŔƣőШ ĲůŸƣŔŸŰċũШ ƖĲŊƨũċƣŔŸŰЮШ ÑőĲƚĲШ ĬŔǭŔĦƨũƣŔĲƚШ ŸŉƣĲŰШ
ĲƚĦċũċƣĲĬШŔŰƣŸШƻĲƖĤċũШċŰĬШƓőǃƚŔĦċũШċŊŊƖĲƚƚŔŸŰШċƣШƚĦőŸŸũШċŰĬШċƣШőŸůĲЮШ
ũƣőŸƨŊőШőĲШũċƣĲƖШƣƖċŰƚŔƣŔŸŰĲĬШƣŸШċШƚƓĲĦŔċũШĲĬƨĦċƣŔŸŰШƚĦőŸŸũШƣőċƣШ
ŸǭĲƖĲĬШŊƖĲċƣĲƖШƚƨƓƓŸƖƣЯШőŔƚШĦŸŰǯĬĲŰĦĲШőċĬШĤĲĲŰШĤċĬũǃШċǭĲĦƣĲĬЮШ
?ĲƚƓŔƣĲШƚƣƖŸŰŊШƚŸĦĦĲƖШċĤŔũŔƣǃЯШőĲШŰŸШũŸŰŊĲƖШĤĲũŔĲƻĲĬШőĲШƽċƚШљŊŸŸĬШ
ĲŰŸƨŊőњШƣŸШŢŸŔŰШƣőĲШƚĦőŸŸũШƣĲċůЮ 

ÑŸШċĬĬƖĲƚƚШƣőĲƚĲШĦőċũũĲŰŊĲƚЯШò?ÂШƚƣċǭШĬĲƻĲũŸƓĲĬШƣőĲШÅĲƣƨƖŰШƣŸШÂũċǃШ
ÂƖŸŊƖċůůĲЯШċШǯƻĲрƽĲĲťШƣċƖŊĲƣĲĬШŔŰƣĲƖƻĲŰƣŔŸŰШĦŸůĤŔŰŔŰŊШƚƣƖĲŰŊƣőШċŰĬШ
ĦŸŰĬŔƣŔŸŰŔŰŊЯШƣĲĦőŰŔĦċũШƚŸĦĦĲƖШƣƖċŔŰŔŰŊЯШċŰĬШƚƓŸƖƣƚШƓƚǃĦőŸũŸŊǃЮШ[ƖŸůШ
ƣőĲШŸƨƣƚĲƣЯШƣőĲШǃŸƨŰŊШƓĲƖƚŸŰШĲŰŊċŊĲĬШŉƨũũǃЮШÂőǃƚŔĦċũШƚĲƚƚŔŸŰƚШŉŸĦƨƚĲĬШ
ŸŰШĲŰĬƨƖċŰĦĲЯШƚƣƖĲŰŊƣőЯШċŊŔũŔƣǃЯШċŰĬШůŸĤŔũŔƣǃЯШƽőŔũĲШƣőĲШƓƚǃĦőŸũŸŊǃШ
ĲũĲůĲŰƣШƚƨƓƓŸƖƣĲĬШĦŸŰǯĬĲŰĦĲШĤƨŔũĬŔŰŊЯШĲůŸƣŔŸŰċũШƖĲŊƨũċƣŔŸŰЯШċŰĬШ
ůŔŰĬƚĲƣШĬĲƻĲũŸƓůĲŰƣЮШ§ƻĲƖШƣŔůĲЯШőĲШƚőŸƽĲĬШĦũĲċƖШŔůƓƖŸƻĲůĲŰƣƚШŔŰШ
ƚťŔũũЯШƚƣċůŔŰċЯШĦŸŰǯĬĲŰĦĲЯШċŰĬШƽŔũũŔŰŊŰĲƚƚШƣŸШĦőċũũĲŰŊĲШőŔůƚĲũŉЮ 

7ǃШƣőĲШĲŰĬШŸŉШƣőĲШƓƖŸŊƖċůůĲЯШőĲШƖĲŊċŔŰĲĬШĤĲũŔĲŉШŔŰШőŔƚШċĤŔũŔƣŔĲƚШċŰĬШ
ŢŸŔŰĲĬШőŔƚШƚĦőŸŸũШƚŸĦĦĲƖШƣĲċůЮШcĲШƽċƚШƚƨĤƚĲƕƨĲŰƣũǃШƚĲũĲĦƣĲĬШƣŸШ
ƖĲƓƖĲƚĲŰƣШőŔƚШƚĦőŸŸũШċƣШƣőĲШ[ŸŸƣĤċũũШŉŸƖШ ũũШÑŸƨƖŰċůĲŰƣШċƣШƣőĲШ éfé Ш
ÉƣċĬŔƨůЯШƽőĲƖĲШőŔƚШƣĲċůШƖĲċĦőĲĬШƣőĲШǯŰċũШċŰĬШőĲШƽŸŰШÂũċǃĲƖШŸŉШƣőĲШ
ÑŸƨƖŰċůĲŰƣЮШcĲШũċƣĲƖШĦŸůƓĲƣĲĬШŔŰШƣőĲШ ũũрfƖĲũċŰĬШÉĦőŸŸũƚШÑŸƨƖŰċůĲŰƣШ
ċŰĬШƣőĲШ7ƖĲċťŔŰŊШ7ċƖƖŔĲƖƚШÑŸƨƖŰċůĲŰƣЮ 

§ǭШƣőĲШƓŔƣĦőЯШőŔƚШĤĲőċƻŔŸƨƖЯШůŸŸĬЯШċŰĬШƚĦőŸŸũШĲŰŊċŊĲůĲŰƣШŔůƓƖŸƻĲĬШ
ƚŔŊŰŔǯĦċŰƣũǃЯШċŰĬШőĲШĬĲůŸŰƚƣƖċƣĲĬШŊƖŸƽŔŰŊШƚŸĦŔċũШċƽċƖĲŰĲƚƚШċŰĬШ
ũĲċĬĲƖƚőŔƓЮШfŰШΞΜΞΡЯШőĲШƖĲĦĲŔƻĲĬШċШ]ƖŸƨƓШ]ċƖĬċШòŸƨƣőШ ƽċƖĬЯШůċƖťŔŰŊШ
ċШƓŸƽĲƖŉƨũШƣƖċŰƚŉŸƖůċƣŔŸŰШŔŰШĦŸŰǯĬĲŰĦĲЯШƖĲƚŔũŔĲŰĦĲЯШċŰĬШŔĬĲŰƣŔƣǃЮ 

 



 

 

 

ΞЮΡШ7EШìExxШò§ÖÑcШ~E Ñ xШcE xÑcШ

ÉEÅéf9EШ 

fŰШ ΞΜΞΡЯШ ƣőĲШ 7ĲШ ìĲũũШ òŸƨƣőШ ~ĲŰƣċũШ cĲċũƣőШ
ÉĲƖƻŔĦĲШ ĦŸŰƣŔŰƨĲĬШ ƣŸШ ƓƖŸƻŔĬĲШ ĲƚƚĲŰƣŔċũЯШ
ċĦĦĲƚƚŔĤũĲШůĲŰƣċũШőĲċũƣőШƚƨƓƓŸƖƣƚШƣŸШǃŸƨŰŊШ
ƓĲŸƓũĲШċĦƖŸƚƚШxŔůĲƖŔĦťЮШÑőĲШƚĲƖƻŔĦĲШĬĲũŔƻĲƖĲĬШ
ċШ ĦŸůƓƖĲőĲŰƚŔƻĲШ ĤũĲŰĬШ ŸŉШ ƣőĲƖċƓĲƨƣŔĦШ
ŔŰƣĲƖƻĲŰƣŔŸŰƚЯШ ƚťŔũũƚрĤċƚĲĬШ ƓƖŸŊƖċůůĲƚЯШ
ŊƖŸƨƓШƽŸƖťШċŰĬШǃŸƨƣőШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰŔƣŔċƣŔƻĲƚЯШ
ƖĲƚƓŸŰĬŔŰŊШ ƣŸШ ŔĬĲŰƣŔǯĲĬШ ŰĲĲĬШ ċĦƖŸƚƚШ ĤŸƣőШ
ƨƖĤċŰШċŰĬШƖƨƖċũШĦŸůůƨŰŔƣŔĲƚЮ 
 
ÑőĲƖċƓĲƨƣŔĦШÉƨƓƓŸƖƣƚШċŰĬШ§ƨƣĦŸůĲƚ 

 
 
 
 

9ũŔŰŔĦċũШ ĬċƣċШ
ŊċƣőĲƖĲĬШ ƣőƖŸƨŊőШ
ƣőĲШ 9§ÅEр§~Ш
ƓƚǃĦőŸũŸŊŔĦċũШċƚƚĲƚƚůĲŰƣШƣŸŸũШŔŰĬŔĦċƣĲƚШƣőċƣШ
ΝЯΟΡΜШ ŸŰĲрőŸƨƖШ ƣőĲƖċƓĲƨƣŔĦШ ƚĲƚƚŔŸŰƚШ ƽĲƖĲШ
ĬĲũŔƻĲƖĲĬШ ĬƨƖŔŰŊШ ƣőĲШ ǃĲċƖЯШ ƚƨƓƓŸƖƣŔŰŊШ ΝΟΡШ
ǃŸƨŰŊШƓĲŸƓũĲЯШƽŔƣőШċШƚƣƖŸŰŊШċƣƣĲŰĬċŰĦĲШƖċƣĲШŸŉШ
ΥΡӖЮ 
ÑőĲШ ůŸƚƣШ ĦŸůůŸŰШ ƓƖĲƚĲŰƣŔŰŊШ ŔƚƚƨĲƚШ
ŔĬĲŰƣŔǯĲĬШƽĲƖĲа 
¶ ŰǂŔĲƣǃ 
¶ [ċůŔũǃШċŰĬШŔŰƣĲƖƓĲƖƚŸŰċũШƖĲũċƣŔŸŰƚőŔƓШ
ĬŔǭŔĦƨũƣŔĲƚ 

¶ ÑƖċƨůċШċŰĬШũŸƚƚ 
¶ ÉĲũŉрŔĬĲŰƣŔƣǃ 
¶ ÉĦőŸŸũрƖĲũċƣĲĬШĦőċũũĲŰŊĲƚ 

 
fŰШċĬĬŔƣŔŸŰШƣŸШŔŰĬŔƻŔĬƨċũШƣőĲƖċƓǃЯШΟΜШǃŸƨŰŊШ
ƓĲŸƓũĲШƓċƖƣŔĦŔƓċƣĲĬШŔŰШƣőĲƖċƓŔƚƣрũĲĬШŊƖŸƨƓШ
ƽŸƖťЯШƓƖŸƻŔĬŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƚőċƖĲĬШ
ũĲċƖŰŔŰŊЯШƓĲĲƖШĦŸŰŰĲĦƣŔŸŰШċŰĬШĲůŸƣŔŸŰċũШ
ƚƨƓƓŸƖƣЮ 
 

ƣШ ċШ ƓƖŸŊƖċůůĲШ ũĲƻĲũЯШ ƣƽŸШ 7ĲШ ìĲũũШ
ÂƖŸŊƖċůůĲƚШƽĲƖĲШĬĲũŔƻĲƖĲĬШŔŰШƖƨƖċũШƚĲĦŸŰĬċƖǃШ
ƚĦőŸŸũƚЯШĲŰŊċŊŔŰŊШΞΝΤШǃŸƨŰŊШƓĲŸƓũĲШċŊĲĬШΝΟт
ΝΦЮШÑőĲƚĲШƓƖŸŊƖċůůĲƚШŉŸĦƨƚĲĬШŸŰШĲůŸƣŔŸŰċũШ
ƽĲũũĤĲŔŰŊЯШ ƖĲƚŔũŔĲŰĦĲШ ċŰĬШ ůĲŰƣċũШ őĲċũƣőШ
ċƽċƖĲŰĲƚƚЯШƚƨƓƓŸƖƣŔŰŊШĲċƖũǃШŔŰƣĲƖƻĲŰƣŔŸŰШċŰĬШ
ƓƖĲƻĲŰƣŔŸŰЮ 
§ƖŊċŰŔƚċƣŔŸŰċũШ ĦċƓċĦŔƣǃШ ƽċƚШ ƚƣƖĲŰŊƣőĲŰĲĬШ
ƣőƖŸƨŊőШ ƣőĲШ ĬĲũŔƻĲƖǃШ ŸŉШ ċШ 7ĲШ ìĲũũШ
ÑƖċŔŰрƣőĲрÑƖċŔŰĲƖШÂƖŸŊƖċůůĲШƣŸШǯƻĲШxòÉШòŸƨƣőШ
ìŸƖťĲƖƚЯШĲŰőċŰĦŔŰŊШƣőĲШŸƖŊċŰŔƚċƣŔŸŰќƚШċĤŔũŔƣǃШ
ƣŸШ ƖĲƚƓŸŰĬШ ĲǭĲĦƣŔƻĲũǃШ ƣŸШ ǃŸƨŰŊШ ƓĲŸƓũĲќƚШ
ůĲŰƣċũШőĲċũƣőШŰĲĲĬƚЮ 
 
ÉťŔũũƚр7ċƚĲĬШ~ĲŰƣċũШcĲċũƣőШÉƨƓƓŸƖƣƚ 
ÉťŔũũƚШĬĲƻĲũŸƓůĲŰƣШƖĲůċŔŰĲĬШċШĦŸƖĲШŉŸĦƨƚШ
ƣőƖŸƨŊőŸƨƣШΞΜΞΡЮ 
 
ΟΜШǃŸƨŰŊШƓĲŸƓũĲШƓċƖƣŔĦŔƓċƣĲĬШŔŰШƣőĲƖċƓŔƚƣрũĲĬШ
ŊƖŸƨƓШƽŸƖťЯШƓƖŸƻŔĬŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƚőċƖĲĬШ
ũĲċƖŰŔŰŊЯШƓĲĲƖШĦŸŰŰĲĦƣŔŸŰШċŰĬШĲůŸƣŔŸŰċũШƚƨƓƓŸƖƣ 

 
ΞШ7ĲШìĲũũШÂƖŸŊƖċůůĲƚШƽĲƖĲШĬĲũŔƻĲƖĲĬШŔŰШƖƨƖċũШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũƚЯШĲŰŊċŊŔŰŊШΞΝΤШǃŸƨŰŊШƓĲŸƓũĲШ

ċŊĲĬШΝΟтΝΦЮ 
 

7ĲШìĲũũШÑƖċŔŰрƣőĲрÑƖċŔŰĲƖШÂƖŸŊƖċůůĲШĬĲũŔƻĲƖĲĬШƣŸШΡШ
xòÉШòŸƨƣőШìŸƖťĲƖƚЯШĲŰőċŰĦŔŰŊШƣőĲШŸƖŊċŰŔƚċƣŔŸŰќƚШ
ċĤŔũŔƣǃШƣŸШƖĲƚƓŸŰĬШĲǭĲĦƣŔƻĲũǃШƣŸШǃŸƨŰŊШƓĲŸƓũĲќƚШ

ůĲŰƣċũШőĲċũƣőШŰĲĲĬƚЮ 
 

ΦШ?ĲĦŔĬĲƖШÉťŔũũƚШÂƖŸŊƖċůůĲƚШƽĲƖĲШĬĲũŔƻĲƖĲĬЯШ
ƖĲċĦőŔŰŊШΞΡΜШǃŸƨŰŊШƓĲŸƓũĲШċĦƖŸƚƚШƣőƖĲĲШƖƨƖċũШ
ǃŸƨƣőШŊƖŸƨƓƚШċŰĬШƣőƖĲĲШƓŸƚƣрƓƖŔůċƖǃШƚĦőŸŸũƚЮ 

 
ШŉŸĦƨƚĲĬШƓƖŸŊƖċůůĲШƽŔƣőШ~ŸǃƖŸƚƚШòŸƨƣőШ

ĦċĬĲůǃШĬĲũŔƻĲƖĲĬШƣőĲШ?ĲĦŔĬĲƖШÉťŔũũƚШƓƖŸŊƖċůůĲШ
ƣŸШΝΡШǃŸƨŰŊШƓĲŸƓũĲ 

 
ÑőĲƚĲШ ƚĲƚƚŔŸŰƚШ ƚƨƓƓŸƖƣĲĬШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ƣŸШ
ĤƨŔũĬШƓƖċĦƣŔĦċũШƣŸŸũƚШŉŸƖШĲůŸƣŔŸŰċũШƖĲŊƨũċƣŔŸŰЯШ
ƓƖŸĤũĲůШ ƚŸũƻŔŰŊЯШ ƚƣƖĲƚƚШ ůċŰċŊĲůĲŰƣШ ċŰĬШ
ƖĲƚŔũŔĲŰĦĲЮ 
§ŰĲрƣŸр§ŰĲШ ÉƨƓƓŸƖƣЯШ ]ƖŸƨƓШ ìŸƖťШ ċŰĬШ
ƽċƖĲŰĲƚƚ 
§ŰĲрƣŸрŸŰĲШůĲŰƣŸƖŔŰŊШċŰĬШƚƨƓƓŸƖƣШƚĲƚƚŔŸŰƚШ
ƽĲƖĲШĬĲũŔƻĲƖĲĬШƨƚŔŰŊШƣőĲШ~ǃШ~ŔŰĬШ§ƨƣĦŸůĲШ
ÉƣċƖЯШ ĲŰƚƨƖŔŰŊШ ƚƣƖƨĦƣƨƖĲĬШ ŊŸċũрŉŸĦƨƚĲĬШ
ĲŰŊċŊĲůĲŰƣЮ 
fŰШċĬĬŔƣŔŸŰа 
¶ [ŸƨƖШ ƚƣƖƨĦƣƨƖĲĬШ ŊƖŸƨƓШ ƽŸƖťШ
ƓƖŸŊƖċůůĲƚШ ŉŸĦƨƚŔŰŊШ ŸŰШ ůĲŰƣċũШ
őĲċũƣőШ ċŰĬШ ƽĲũũĤĲŔŰŊШ ĲŰŊċŊĲĬШ ΞΞШ



 

ǃŸƨŰŊШƓĲŸƓũĲШċĦƖŸƚƚШƣőƖĲĲШƖƨƖċũШǃŸƨƣőШ
ŊƖŸƨƓƚЮ 

¶ Ш ƣċƖŊĲƣĲĬШ ůĲŰƣċũШ őĲċũƣőШ ƣċũťШ ŸŰШ
ċŰǂŔĲƣǃЯШƓƖŸĦƖċƚƣŔŰċƣŔŸŰШċŰĬШċĦĦĲƚƚŔŰŊШ
ƚƨƓƓŸƖƣƚШƽċƚШĬĲũŔƻĲƖĲĬШƣŸШΠΜШǃŸƨŰŊШ
ƓĲŸƓũĲШƣőƖŸƨŊőШƣőĲШxŔůĲƖŔĦťШѼШ9ũċƖĲШ
EĬƨĦċƣŔŸŰШċŰĬШÑƖċŔŰŔŰŊШ7ŸċƖĬШыx9EÑ7ьЮ 

 
 
òŸƨƣőШÂċƖƣŔĦŔƓċƣŔŸŰШċŰĬШéŸŔĦĲ 
òŸƨƣőШƓċƖƣŔĦŔƓċƣŔŸŰШƖĲůċŔŰĲĬШĦĲŰƣƖċũШƣŸШƣőĲШ7ĲШ
ìĲũũШƚĲƖƻŔĦĲЮШfŰШΞΜΞΡа 
¶ ШÅƨƖċũШòŸƨƣőШ ĬƻŔƚŸƖǃШÂċŰĲũШыò ÂьШƽċƚШ
ĲƚƣċĤũŔƚőĲĬЯШ ĦŸůƓƖŔƚŔŰŊШ ŰŔŰĲШ ǃŸƨŰŊШ
ůĲůĤĲƖƚЮ 

¶ ÑőĲШƖƨƖċũШƓċŰĲũШƽŸƖťĲĬШċũŸŰŊƚŔĬĲШƣőĲШ
ĦŔƣǃрĤċƚĲĬШò ÂЯШƽőŔĦőШůċŔŰƣċŔŰĲĬШΝΞШ
ċĦƣŔƻĲШƚĲŰŔŸƖШċŰĬШŢƨŰŔŸƖШůĲůĤĲƖƚЮ 

~ĲůĤĲƖƚШ ŸŉШ ĤŸƣőШ ƓċŰĲũƚШ ĦŸŰƣƖŔĤƨƣĲĬШ ƣŸШ
ƓũċŰŰŔŰŊШ ƣőĲШ ΞΜΞΣШ òŸƨƣőШ ~ĲŰƣċũШ cĲċũƣőШ

9ŸŰŉĲƖĲŰĦĲШ ċŰĬШ ƓċƖƣŔĦŔƓċƣĲĬШ ŔŰШ ƽŸƖťƚőŸƓƚШ
ċĬĬƖĲƚƚŔŰŊШǃŸƨƣőШŔĬĲŰƣŔƣǃЯШĬŔƚŸƖĬĲƖĲĬШĲċƣŔŰŊШ
ċŰĬШƚƨĤƚƣċŰĦĲШůŔƚƨƚĲЮШÅĲŊƨũċƖШƚŸĦŔċũШŊċůŔŰŊШ
ůĲĲƣрƨƓƚШ ŉƨƖƣőĲƖШ ƚƨƓƓŸƖƣĲĬШ ĦŸŰŰĲĦƣŔŸŰЯШ
ŔŰĦũƨƚŔŸŰШċŰĬШĤĲũŸŰŊŔŰŊЮ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ΞЮΣШò§ÖÑcШì§ÅuШÂÅ§]Å ~~EÉШ 9ċƚĲШÉƣƨĬǃ 
7ƨŔũĬŔŰŊШÅĲƚŔũŔĲŰĦĲШċŰĬШ9ŸŰǯĬĲŰĦĲШ

ůŸŰŊШÅƨƖċũШòŸƨŰŊШÂĲŸƓũĲ 
 
xŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲШĬĲũŔƻĲƖĲĬШƣċƖŊĲƣĲĬШůĲŰƣċũШ
őĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШƚƨƓƓŸƖƣƚШƣŸШƖƨƖċũШǃŸƨŰŊШ
ƓĲŸƓũĲШċŊĲĬШΝΠтΝΥШƣőƖŸƨŊőШƣőĲШ7ĲЮìĲũũЮ ŰǂŔĲƣǃЮ
ƽċƖĲŰĲƚƚШċŰĬШ?ĲĦŔĬĲƖЮÉťŔũũƚШƓƖŸŊƖċůůĲƚЮШ§ŰĲШ
ƚĲĦŸŰĬċƖǃШ ƚĦőŸŸũШ ŊƖŸƨƓШ ŸŉШΝΟрΝΠШǃĲċƖрŸũĬƚШ
ƓċƖƣŔĦŔƓċƣĲĬШŔŰШŔŰƣĲƖċĦƣŔƻĲШƽŸƖťƚőŸƓƚШŉŸĦƨƚĲĬШŸŰШ
ƨŰĬĲƖƚƣċŰĬŔŰŊШċŰǂŔĲƣǃЯШůċŰċŊŔŰŊШĲůŸƣŔŸŰƚЯШċŰĬШ
ĬĲƻĲũŸƓŔŰŊШ ƓƖċĦƣŔĦċũШ ĦŸƓŔŰŊШ ƚťŔũũƚЮШÑőŔƚШ
ƓƖŸŊƖċůůĲШŔŰĦũƨĬĲĬШΡШƚĲƚƚŔŸŰƚаШƖĲĦŸŊŰŔƚŔŰŊШѼШ
ÅĲŊƨũċƣŔŰŊШ EůŸƣŔŸŰƚбШ EůƓċƣőǃШ ѼШ ÅĲũċǂċƣŔŸŰШ
ÑĲĦőŰŔƕƨĲƚбШ ~ċŰċŊŔŰŊШ ÑőŸƨŊőƣƚШ ѼШ [ĲĲũŔŰŊƚбШ
7ĲŔŰŊШ ÅĲƚŔũŔĲŰƣШ ѼШ ÉƨƓƓŸƖƣШ  ĲƣƽŸƖťƚШ ċŰĬШ
9ŸůůƨŰŔĦċƣŔŸŰШѼШ9ŸŰǰŔĦƣШ~ċŰċŊĲůĲŰƣЮШШòŸƨŰŊШ
ƓĲŸƓũĲШĦŸůƓũĲƣĲĬШƓƖĲШċŰĬШƓŸƚƣШċƚƚĲƚƚůĲŰƣƚШ
ƽőŔĦőШ ŔĬĲŰƣŔǯĲĬШ ŔŰĦƖĲċƚĲĬШ ĦŸŰǯĬĲŰĦĲШ ŔŰШ
ƖĲĦŸŊŰŔƚŔŰŊШĤŸĬŔũǃШƚŔŊŰƚШŸŉШƽŸƖƖǃШċŰĬШőċƓƓŔŰĲƚƚЯШ
ŔůƓƖŸƻĲĬШċƽċƖĲŰĲƚƚШŸŉШċƻċŔũċĤũĲШƚƨƓƓŸƖƣƚШċŰĬШ
ŔŰĦƖĲċƚĲĬШĦŸŰǯĬĲŰĦĲШŔŰШƣőĲŔƖШċĤŔũŔƣǃШƣŸШƚƨƓƓŸƖƣШ
ŉƖŔĲŰĬƚШċŰĬШŉċůŔũǃЮ 
 
7ĲŉŸƖĲШ ƣċťŔŰŊШ ƓċƖƣЯШ ůċŰǃШ ƚƣƨĬĲŰƣƚШ ƖĲƓŸƖƣĲĬШ
ŉĲĲũŔŰŊШƨŰƚƨƖĲШċĤŸƨƣШőŸƽШƣŸШůċŰċŊĲШƚƣƖĲƚƚШċŰĬШ
ƽőĲƖĲШ ƣŸШ ċĦĦĲƚƚШ ůĲŰƣċũШ őĲċũƣőШ ƚƨƓƓŸƖƣƚЮШ
[ŸũũŸƽŔŰŊШ ƣőĲШ ƓƖŸŊƖċůůĲЯШ ƣőĲШ ůċŢŸƖŔƣǃШ ŸŉШ
ƓċƖƣŔĦŔƓċŰƣƚШ ƖĲƓŸƖƣĲĬШ ŔŰĦƖĲċƚĲĬШ ťŰŸƽũĲĬŊĲШ
ċĤŸƨƣШ ůĲŰƣċũШ őĲċũƣőЯШ ŔůƓƖŸƻĲĬШ ƚťŔũũƚШ ŔŰШ
ůċŰċŊŔŰŊШ ƣőĲŔƖШ ƽĲũũĤĲŔŰŊЯШ ċŰĬШ ŊƖĲċƣĲƖШ
ċƽċƖĲŰĲƚƚШŸŉШċƻċŔũċĤũĲШƚƨƓƓŸƖƣƚЮШ7ƖĲċƣőŔŰŊШċŰĬШ
ůŔŰĬŉƨũŰĲƚƚШĲǂĲƖĦŔƚĲƚШƽĲƖĲШŉƖĲƕƨĲŰƣũǃШŔĬĲŰƣŔǯĲĬШ
ċƚШ ƣőĲШ ůŸƚƣШ ƨƚĲŉƨũШ ƣċťĲрċƽċǃШ ƚťŔũũƚЯШ ƽŔƣőШ
ƚƣƨĬĲŰƣƚШĬĲƚĦƖŔĤŔŰŊШƣőĲůШċƚШƓƖċĦƣŔĦċũШċŰĬШĲċƚǃШ
ƣŸШƨƚĲШŔŰШĲƻĲƖǃĬċǃШƚŔƣƨċƣŔŸŰƚЮШ 
ÑĲċĦőĲƖƚШċŰĬШƚĦőŸŸũШƚƣċǭШċũƚŸШŸĤƚĲƖƻĲĬШƓŸƚŔƣŔƻĲШ
ŸƨƣĦŸůĲƚЯШ ŰŸƣŔŰŊШ ƣőċƣШ ƣőĲШ ƽŸƖťƚőŸƓƚШ
ĲŰĦŸƨƖċŊĲĬШ ƖĲǰĲĦƣŔŸŰЯШ ŰŸƖůċũŔƚĲĬШ
ĦŸŰƻĲƖƚċƣŔŸŰƚШċĤŸƨƣШůĲŰƣċũШőĲċũƣőЯШċŰĬШőĲũƓĲĬШ
ƚƣƨĬĲŰƣƚШŉĲĲũШůŸƖĲШĦŸŰǯĬĲŰƣШĬŔƚĦƨƚƚŔŰŊШƣőĲŔƖШ
ĲůŸƣŔŸŰƚЮШ7ǃШĦŸůĤŔŰŔŰŊШĲƻŔĬĲŰĦĲрĤċƚĲĬШƣŸŸũƚШ
ƽŔƣőШ ċШ ǃŸƨƣőрŉƖŔĲŰĬũǃШ ĬĲũŔƻĲƖǃШ ƚƣǃũĲЯШ ƣőĲШ
ƓƖŸŊƖċůůĲШƖĲĬƨĦĲĬШƚƣŔŊůċШċŰĬШƚƣƖĲŰŊƣőĲŰĲĬШ
ƖĲƚŔũŔĲŰĦĲШċůŸŰŊШǃŸƨŰŊШƓĲŸƓũĲЯШĦƖĲċƣŔŰŊШũċƚƣŔŰŊШ
ĤĲŰĲǯƣƚШŉŸƖШĤŸƣőШƚƣƨĬĲŰƣƚШċŰĬШƣőĲŔƖШƽŔĬĲƖШƚĦőŸŸũШ
ĦŸůůƨŰŔƣŔĲƚЮШ 
 



 

ΞЮΣШò§ÖÑcШì§ÅuШÂÅ§]Å ~~EÉ 

fŰШΞΜΞΡЯШƣőĲШ~ŸƻŔŰŊШŸŰШÖƓШƓƖŔůċƖǃрƣŸрƚĲĦŸŰĬċƖǃШƣƖċŰƚŔƣŔŸŰШƓƖŸŊƖċůůĲШƽċƚШĬĲũŔƻĲƖĲĬШċĦƖŸƚƚШƣƽŸШƖƨƖċũШ
ƚĲĦŸŰĬċƖǃШƚĦőŸŸũƚШċŰĬШŉŸƨƖШƓƖŔůċƖǃШƚĦőŸŸũƚЯШƖĲċĦőŔŰŊШċШƣŸƣċũШŸŉШΠΣΜШǃŸƨŰŊШƓĲŸƓũĲЮШÑőĲШċŔůШŸŉШƣőŔƚШ
ƓƖŸŊƖċůůĲШŔƚШƣŸШƚƨƓƓŸƖƣШƚƣƨĬĲŰƣƚШċƚШƣőĲǃШůŸƻĲШŉƖŸůШƓƖŔůċƖǃШƣŸШƚĲĦŸŰĬċƖǃШƚĦőŸŸũШĤǃШƚƣƖĲŰŊƣőĲŰŔŰŊШ
ťĲǃШƓĲƖƚŸŰċũШċŰĬШƚŸĦŔċũШƚťŔũũƚЯШŔŰĦũƨĬŔŰŊШĦŸůůƨŰŔĦċƣŔŸŰЯШůċŰċŊŔŰŊШĤƨũũǃŔŰŊЯШċŰĬШŸƻĲƖċũũШƽĲũũĤĲŔŰŊЮ 
§ŰĲШsƨŰŔŸƖШxĲċĬĲƖƚőŔƓШƖĲƚŔĬĲŰƣŔċũШƓƖŸŊƖċůůĲШƽċƚШĬĲũŔƻĲƖĲĬШƣŸШƚŔǂШǃŸƨŰŊШƓĲŸƓũĲЮШÑőĲШŸĤŢĲĦƣŔƻĲШŸŉШƣőŔƚШ
ƓƖŸŊƖċůůĲШŔƚШƣŸШĤƨŔũĬШƓċƖƣŔĦŔƓċŰƣƚќШĦŸŰǯĬĲŰĦĲШċŰĬШũĲċĬĲƖƚőŔƓШĦċƓċĦŔƣǃШƚŸШƣőĲǃШĦċŰШƣċťĲШŸŰШċĦƣŔƻĲШ
ƖŸũĲƚШ ƽŔƣőŔŰШ ƣőĲŔƖШ ǃŸƨƣőШ ĦũƨĤƚШ ċŰĬШ ĦŸůůƨŰŔƣŔĲƚЮШ 9ŸƖĲШ ƣŸƓŔĦƚШ ĦŸƻĲƖĲĬШ ŔŰĦũƨĬĲĬШ ƣĲċůƽŸƖťЯШ
ĦŸůůƨŰŔĦċƣŔŸŰШƚťŔũũƚЯШĤŸĬǃШũċŰŊƨċŊĲЯШċŰĬШĲƻĲŰƣШŸƖŊċŰŔƚċƣŔŸŰЮ 
 

ΞЮΤШf ÑEÅ  Ñf§  xШò§ÖÑcì§ÅuШШ 

 
fŰШΞΜΞΡЯШxŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲШƚŔŊŰŔǯĦċŰƣũǃШĲǂƓċŰĬĲĬШŔƣƚШŔŰƣĲƖŰċƣŔŸŰċũШ
ǃŸƨƣőШƽŸƖťШƣőƖŸƨŊőШƣƽŸШEƖċƚůƨƚҼШǃŸƨƣőШĲǂĦőċŰŊĲƚШŔŰƻŸũƻŔŰŊШƓċƖƣŰĲƖƚШŔŰШ[ƖċŰĦĲШ
ċŰĬШ ŸƖƣőШ~ċĦĲĬŸŰŔċЯШƽŔƣőШΞΠШǃŸƨŰŊШƓĲŸƓũĲШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƣőĲШ~ċĦĲĬŸŰŔċтxŔůĲƖŔĦťШ
ĲǂĦőċŰŊĲШċŰĬШΞΟШŔŰƻŸũƻĲĬШŔŰШƣőĲШxŔůĲƖŔĦťШт[ƖċŰĦĲШĲǂĦőċŰŊĲЮ 
ШƓƖĲƓċƖċƣŸƖǃШƻŔƚŔƣШƣŸШ ŸƖƣőШ~ċĦĲĬŸŰŔċШĲŰƚƨƖĲĬШőŔŊőрƕƨċũŔƣǃШƓċƖƣŰĲƖƚőŔƓШĬĲƻĲũŸƓůĲŰƣШċŰĬШ
ƓƖŸŊƖċůůĲШƓũċŰŰŔŰŊЮШ 
 
xòÉШċũƚŸШĦŸŰƣŔŰƨĲĬШƣŸШƓũċǃШċŰШċĦƣŔƻĲШƖŸũĲШŔŰШƽŔĬĲƖШEƨƖŸƓĲċŰШǃŸƨƣőШƽŸƖťШŔŰŔƣŔċƣŔƻĲƚЯШŔŰĦũƨĬŔŰŊШċĦƣŔŰŊШċƚШ
ċŰШċƚƚŸĦŔċƣĲШƓċƖƣŰĲƖШŔŰШċШũċƖŊĲрƚĦċũĲШu ΝШfůůĲƖƚŔƻĲШÑĲĦőŰŸũŸŊŔĲƚШƓƖŸŢĲĦƣЯШũĲċĬŔŰŊШċШu ΞШÉůċũũШÉĦċũĲШ
ÂċƖƣŰĲƖƚőŔƓШŸŰШéŔƖƣƨċũШÅĲċũŔƣǃШŔŰШòŸƨƣőШìŸƖťШƽŔƣőШcƨŰŊċƖŔċŰШƓċƖƣŰĲƖƚЯШċŰĬШƓƖĲƓċƖŔŰŊШŉŸƖШƣőĲШĬĲũŔƻĲƖǃШ
ŸŉШċШòŸƨƣőШìŸƖťĲƖШ~ŸĤŔũŔƣǃШƣƖċŔŰŔŰŊШŉŸĦƨƚĲĬШŸŰШĬŔŊŔƣċũШǃŸƨƣőШƽŸƖťЮШ 
 
[ƨƖƣőĲƖШŔŰƻŸũƻĲůĲŰƣШŔŰĦũƨĬĲĬШċШòŸƨƣőШÂċƖƣŔĦŔƓċƣŔŸŰШƓƖŸŢĲĦƣШŸŰШǃŸƨƣőрũĲĬШůĲŰƣċũШőĲċũƣőШŔŰŔƣŔċƣŔƻĲƚЯШċŰШ
EÉ9ШċƓƓũŔĦċƣŔŸŰЯШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШxŔůĲƖŔĦťтũĲĬШE~EÅ]EШċũũŔċŰĦĲЮШ9ŸũũĲĦƣŔƻĲũǃЯШ
ƣőĲƚĲШŔŰŔƣŔċƣŔƻĲƚШƚƣƖĲŰŊƣőĲŰĲĬШxòÉќƚШũĲċĬĲƖƚőŔƓШŔŰШŔŰƣĲƖŰċƣŔŸŰċũШĦŸũũċĤŸƖċƣŔŸŰЯШĬŔŊŔƣċũШŔŰŰŸƻċƣŔŸŰЯШċŰĬШ
ǃŸƨƣőрũĲĬШƓƖċĦƣŔĦĲЮ 
ÑőĲШ~ċǃŸƖШŸŉШxŔůĲƖŔĦťЯШsŸőŰШ~ŸƖċŰШƽċƚШċůŸŰŊШƣőĲШŊƨĲƚƣƚШċƣШƣőĲШfŰƣĲƖŰċƣŔŸŰċũШòŸƨƣőШìŸƖťШ
9ĲũĲĤƖċƣŸƖǃШĲƻĲŰŔŰŊШċƣШƣőĲШ ŸƖƣőƚŔĬĲШòŸƨƣőШÉƓċĦĲШШШ ƚШƓċƖƣШŸŉШƣőĲШĦĲũĲĤƖċƣŔŸŰЯШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШ
ƓċƖƣŔĦŔƓċƣĲĬШŔŰШǃŸƨƣőШĲǂĦőċŰŊĲƚШƚőċƖĲĬШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШƽĲƖĲШƓƖĲƚĲŰƣĲĬШƽŔƣőШƣőĲŔƖШEÖШ
òŸƨƣőƓċƚƚШċŰĬШÅĲĦŸŊŰŔƣŔŸŰШĦĲƖƣŔǯĦċƣĲƚШĤǃШ~ċǃŸƖШ~ŸƖċŰЮ 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

/ŀǎŜ {ǘǳŘȅΥ !ŦǊƛŎŀ 
5ŀȅ ¸ƻǳǘƘ /ǳƭǘǳǊŜ 
CŜǎǝǾŀƭ нлнр 

fŰШ ~ċǃШ ΞΜΞΡЯШ xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲШ
ĦĲũĲĤƖċƣĲĬШ ŉƖŔĦċШ ?ċǃШ ƽŔƣőШ ċШ ƻŔĤƖċŰƣЯШ
ƣƽŸрĬċǃШòŸƨƣőШ9ƨũƣƨƖĲШ[ĲƚƣŔƻċũШƣőċƣШĤƖŸƨŊőƣШ
ƣŸŊĲƣőĲƖШ ǃŸƨŰŊШ ƓĲŸƓũĲЯШ ŉċůŔũŔĲƚЯШ ċŰĬШ
ĦŸůůƨŰŔƣŔĲƚШŉƖŸůШċĦƖŸƚƚШxŔůĲƖŔĦťЮШcĲũĬШ
ŸŰШΞΟШċŰĬШΞΠШ~ċǃЯШƣőĲШĲƻĲŰƣШőŔŊőũŔŊőƣĲĬШ
ŉƖŔĦċŰШ ĦƨũƣƨƖĲШ ƣőƖŸƨŊőШ ŉċƚőŔŸŰЯШ ůƨƚŔĦЯШ

ĬċŰĦĲЯШŉŸŸĬЯШċŰĬШƓċƖƣŔĦŔƓċƣŸƖǃШƽŸƖťƚőŸƓƚЯШ
ĦƖĲċƣŔŰŊШċШƽĲũĦŸůŔŰŊШċŰĬШŔŰĦũƨƚŔƻĲШƚƓċĦĲШ
ŉŸƖШũĲċƖŰŔŰŊШċŰĬШĦĲũĲĤƖċƣŔŸŰЮ 
 
ÑőĲШŉĲƚƣŔƻċũШŸƓĲŰĲĬШƽŔƣőШċШǃŸƨƣőШũĲĬШ ŉƖŔĦċŰШ
ŉċƚőŔŸŰШƚőŸƽЯШŉĲċƣƨƖŔŰŊШǃŸƨŰŊШůŸĬĲũƚШŉƖŸůШ
fÂ ÉШĦĲŰƣƖĲƚШċŰĬШũŸĦċũШǃŸƨƣőШƓƖŸŊƖċůůĲƚЯШ
ƚőŸƽĦċƚŔŰŊШ ƣƖċĬŔƣŔŸŰċũШ ŉƖŔĦċŰШ ŉċĤƖŔĦƚШ
ƖĲŔůċŊŔŰĲĬШ ŔŰШ ĦŸŰƣĲůƓŸƖċƖǃШ ƚƣǃũĲƚЮШ ÑőŔƚШ
ƽċƚШŉŸũũŸƽĲĬШĤǃШċШĬŔƻĲƖƚĲШƓƖŸŊƖċůůĲШŸŉШ
ŉċůŔũǃШ ŉƖŔĲŰĬũǃШ ċĦƣŔƻŔƣŔĲƚЯШ ŔŰĦũƨĬŔŰŊШ ũŔƻĲШ
ĬƖƨůůŔŰŊШ ƽŸƖťƚőŸƓƚЯШ ŉƖŔĦċŰШ ĬċŰĦĲШ
ƚĲƚƚŔŸŰƚЯШŉċĦĲШƓċŔŰƣŔŰŊЯШůċŊŔĦШƚőŸƽƚЯШċŰĬШ
ƓĲƖŉŸƖůċŰĦĲƚШ ĤǃШ ŉƖŸĤĲċƣƚШ ?sƚШ ċŰĬШ ũŔƻĲШ
ůƨƚŔĦŔċŰƚЮ 
ĦƖŸƚƚШ ƣőĲШ ƣƽŸШ ĬċǃƚЯШ ŸƻĲƖШ ΞΡΜШ ƓĲŸƓũĲШ

ċƣƣĲŰĬĲĬШƣőĲШŉĲƚƣŔƻċũЮШÑőĲШŔŰƣĲƖċĦƣŔƻĲШŰċƣƨƖĲШ
ŸŉШ ƣőĲШ ċĦƣŔƻŔƣŔĲƚШ ĲŰĦŸƨƖċŊĲĬШ ůĲċŰŔŰŊŉƨũШ
ĲŰŊċŊĲůĲŰƣШĤĲƣƽĲĲŰШǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШ
ĬŔǭĲƖĲŰƣШ ĤċĦťŊƖŸƨŰĬƚЯШ ƚƨƓƓŸƖƣŔŰŊШ
ŔŰƣĲŊƖċƣŔŸŰЯШ ĦƨũƣƨƖċũШ ƨŰĬĲƖƚƣċŰĬŔŰŊЯШ ċŰĬШ
ĦŸůůƨŰŔƣǃШĦŸŰŰĲĦƣŔŸŰЮШÂċƖƣŰĲƖƚőŔƓƚШƽŔƣőШ
ŉƖŔĦċŰШũĲĬШĤƨƚŔŰĲƚƚĲƚШċŰĬШċƖƣŔƚƣƚШŉƨƖƣőĲƖШ

ƚƣƖĲŰŊƣőĲŰĲĬШƣőĲШċƨƣőĲŰƣŔĦŔƣǃШċŰĬШŔůƓċĦƣШ
ŸŉШƣőĲШĲƻĲŰƣЮ 
ŉƖŔĦċШ?ċǃШΞΜΞΡШƽċƚШƽŔĬĲũǃШƓƖŸůŸƣĲĬШċŰĬШ

ƖĲĦĲŔƻĲĬШũŸĦċũШůĲĬŔċШĦŸƻĲƖċŊĲЯШƖĲŔŰŉŸƖĦŔŰŊШ
ŔƣƚШƖĲċĦőШċŰĬШƻŔƚŔĤŔũŔƣǃЮШ§ƻĲƖċũũЯШƣőĲШŉĲƚƣŔƻċũШ
ƽċƚШċШƚƣƖŸŰŊШĲǂċůƓũĲШŸŉШxŔůĲƖŔĦťШòŸƨƣőШ
ÉĲƖƻŔĦĲќƚШĦŸůůŔƣůĲŰƣШƣŸШŔŰĦũƨƚŔŸŰЯШǃŸƨƣőШ
ƻŸŔĦĲЯШċŰĬШŔŰƣĲƖĦƨũƣƨƖċũШǃŸƨƣőШƽŸƖťЯШƽőŔũĲШ
ƓƖŸƻŔĬŔŰŊШ ċШ ŢŸǃŉƨũШ ċŰĬШ ĲůƓŸƽĲƖŔŰŊШ
ĲǂƓĲƖŔĲŰĦĲШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШŉċůŔũŔĲƚШ
ċĦƖŸƚƚШƣőĲШĦŔƣǃЮ 
 



 

ΞЮΤШf ÑE]Å Ñf§ Шò§ÖÑcì§ÅuШ 

fŰШΞΜΞΡЯШƨŰĬĲƖШƣőĲШfÂ ÉШƓƖŸŊƖċůůĲЯШxòÉШƽċƚШƓƖŸƻŔĬŔŰŊШǃŸƨƣőШƽŸƖťШƚƨƓƓŸƖƣƚШƣŸШΣΜШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШ
ŉċůŔũŔĲƚШĤċƚĲĬШŔŰШ ĤĤĲǃŊƖŸƻĲЯШ~ƨŰŊƖĲƣЯƣőŸƚĲШŔŰШ]ƖŔǭŔŰШcŸƨƚĲШĦŸŰƣŔŰƨĲШƣŸШċĦĦĲƚƚШŸƨƖШƚĲƖƻŔĦĲƚШċŰĬШŰĲƽШ
ǃŸƨŰŊШ ƓĲŸƓũĲШ ŢŸŔŰŔŰŊШ ŉƖŸůШ 7ċũũǃƚŔůŸŰШ ċŰĬШ ÅŔƻĲƖШcŸƨƚĲШ ċĦĦŸůůŸĬċƣŔŸŰШ cƨĤƚЮШ ШÉƨůůĲƖШ ċŰĬШ
cċũũŸƽĲĲŰШĦċůƓШċĦƣŔƻŔƣŔĲƚШƽĲƖĲШƓƖŸƻŔĬĲĬШƣŸШΞΡШÖťƖċŔŰŔċŰШċŰĬШũŸĦċũШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШÖťƖċŔŰŔċŰШǃŸƨŰŊШ
ƓĲŸƓũĲШĤċƚĲĬШŔŰШÑċƖċШcŸƨƚĲЯШċŰĬШƣŸШΝΞШǃŸƨŰŊШƓĲŸƓũĲШĤċƚĲĬШŔŰШċĦĦŸůůŸĬċƣŔŸŰШŔŰШ7ƖƨǭШċŰĬШƣőĲШÂĲƖǃШ
cŸƣĲũЯШ9ŔƣǃШ9ĲŰƣƖĲЮШШΟΡШÖťƖċŔŰŔċŰШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШΝΡШůŔŊƖċŰƣШǃŸƨƣőШċĦĦĲƚƚĲĬШƚƨƓƓŸƖƣƚШŔŰШƣőĲШĦŔƣǃШ
ĦĲŰƣƖĲШƣőƖŸƨŊőШŸƨƖШxċƻċШsċƻċƚШÖ7ÖШƓƖŸŢĲĦƣЯШÄƨĲĲŰШŸŉШÂĲċĦĲШéŸũƨŰƣĲĲƖрxĲĬШòŸƨƣőШ9ũƨĤЮ 

 

 

 

 

 



 

éŸũƨŰƣĲĲƖШxĲĬШ
òŸƨƣőƽŸƖť 

ÑÑÅ 9ÑЯ ÉÖÂÂ§ÅÑ  ?ШÉÖÉÑ f Шé§xÖ ÑEEÅÉШÉ§Ш

ÑcEòШ~ òШÂ§ÉfÑféExòШ9§ ÑÅf7ÖÑEШÑ§Шf~ÂÅ§éf ]Ш

ÑcEШxféEÉШ§[Шò§Ö ]ШÂE§ÂxEЯШ ?ШÑ§Ш
ÉÑÅE ]ÑcE f ] 9§~~Ö fÑfEÉШ  ?Ш

9féfx É§9fEÑò  
 

 

 

 

 

 

 

 

 



 

ΟЮШé§xÖ ÑEEÅШxE?Шò§ÖÑcì§Åu 
 
 

 

 

 

 

 

 

 

 

 

ΟЮΝШé§xÖ ÑEEÅШxE?Шò§ÖÑcì§Åu 

fŰШΞΜΞΡЯШxŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲШыxòÉьШůċĬĲШ
ƚŔŊŰŔǯĦċŰƣШƓƖŸŊƖĲƚƚШŔŰШƚƨƚƣċŔŰŔŰŊЯШƚƨƓƓŸƖƣŔŰŊШ
ċŰĬШƖĲƻŔƣċũŔƚŔŰŊШŔƣƚШŰĲƣƽŸƖťШŸŉШƻŸũƨŰƣĲĲƖШũĲĬШ
ǃŸƨƣőШĦũƨĤƚШċĦƖŸƚƚШxŔůĲƖŔĦťШĦŔƣǃШċŰĬШĦŸƨŰƣǃЮШ Ш
ťĲǃШŉŸĦƨƚШŸŉШƣőĲШǃĲċƖШƽċƚШƣőĲШƚƣċĤŔũŔƚċƣŔŸŰШċŰĬШ
ƖĲрĲŰŊċŊĲůĲŰƣШŸŉШƚĲƻĲƖċũШĦũƨĤƚШƣőċƣШƖĲƕƨŔƖĲĬШ
ƚƨƓƓŸƖƣЯШ ŔŰĦũƨĬŔŰŊШ ƚťĲċƣŸŰЯШ ÉƣЮШ ÉĲŰċŰќƚШ
ы[ŸǃŰĲƚьЯШ  ĲƽĦċƚƣũĲШ ìĲƚƣШ ċŰĬШ uŔũũĲĲĬǃЮШ
ÑőƖŸƨŊőШ ŸŰŊŸŔŰŊШ ĲŰŊċŊĲůĲŰƣЯШ ƚƣƖƨĦƣƨƖĲĬШ
ƚƨƓƓŸƖƣЯШ ċŰĬШ ƣċƖŊĲƣĲĬШ ƚƣċǭШ ŔŰƣĲƖƻĲŰƣŔŸŰƚЯШ
ƣőĲƚĲШĦũƨĤƚШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШůċŔŰƣċŔŰĲĬШċŰĬШ
ƖĲċĦƣŔƻċƣĲĬЯШ ƚċŉĲŊƨċƖĬŔŰŊШ ƻŔƣċũШ ĦŸůůƨŰŔƣǃШ
ĤċƚĲĬШǃŸƨƣőШƓƖŸƻŔƚŔŸŰЮШ 
ШŊƖċĬƨċũШŔŰĦƖĲċƚĲШŔŰШǃŸƨŰŊШƓĲŸƓũĲШƖĲƣƨƖŰŔŰŊШƣŸШ
ǃŸƨƣőШĦũƨĤƚШƽċƚШĲƻŔĬĲŰƣШƣőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖЯШ
ƖĲǰĲĦƣŔŰŊШċШŊƖŸƽŔŰŊШċƓƓĲƣŔƣĲШŉŸƖШƚċŉĲЯШƚŸĦŔċũЯШ
ǃŸƨƣőŉƖŔĲŰĬũǃШƚƓċĦĲƚШŉŸũũŸƽŔŰŊШƣőĲШƓŸƚƣШ9ŸƻŔĬШ
ƚőŔŉƣШŔŰШǃŸƨŰŊШƓĲŸƓũĲќƚШŰĲĲĬƚШċŰĬШƖŸƨƣŔŰĲƚЮ 
 
ШůċŢŸƖШőŔŊőũŔŊőƣШŸŉШƣőĲШǃĲċƖШƽċƚШƣőĲШéŸũƨŰƣĲĲƖШ
ÅĲĦŸŊŰŔƣŔŸŰШ EƻĲŰƣШ őĲũĬШ ŔŰШ ƣőĲШ ìŸŸĬũċŰĬƚЯШ
ĬċƖĲЯШĦĲũĲĤƖċƣŔŰŊШƣőĲШĦŸŰƣƖŔĤƨƣŔŸŰШŸŉШŸƻĲƖШΠΜШ
ƻŸũƨŰƣĲĲƖƚШċŰĬШƖĲċǭŔƖůŔŰŊШxòÉќƚШĦŸůůŔƣůĲŰƣШ
ƣŸШƚƨƓƓŸƖƣŔŰŊШċŰĬШƻċũƨŔŰŊШŔƣƚШƻŸũƨŰƣĲĲƖШĤċƚĲЮ 
 
xòÉШĦŸŰƣŔŰƨĲĬШƣŸШŉċĦĲШĦőċũũĲŰŊĲƚШŔŰШƻŸũƨŰƣĲĲƖШ
ƖĲĦƖƨŔƣůĲŰƣШċŰĬШŔŰШĲŰƚƨƖŔŰŊШĦŸŰƚŔƚƣĲŰƣШƚƣċǭШ 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ƖĲƚŸƨƖĦĲƚШ ƣŸШ ƚƨƓƓŸƖƣШ ĦũƨĤƚЮШ ĬĬŔƣŔŸŰċũШ
ƓƖĲƚƚƨƖĲƚШ ĲůĲƖŊĲĬШ ŉƖŸůШ ĦőċŰŊĲƚШ ŔŰШ ǃŸƨŰŊШ
ƓĲŸƓũĲќƚШĲǂƓĲĦƣċƣŔŸŰƚШƓŸƚƣШ9ŸƻŔĬЯШƽŔƣőШůċŰǃШ
ƚĲĲťŔŰŊШůŸƖĲШŔŰŉŸƖůċũШĬƖŸƓрŔŰШƚƣǃũĲШƚƓċĦĲƚЮШ
ÉőŔŉƣƚШŔŰШƓċƖĲŰƣċũШċƻċŔũċĤŔũŔƣǃШċŰĬШĦőċŰŊĲƚШŔŰШ
ũŸĦċũШ ċŊĲШ ƓƖŸǯũĲƚШ ċũƚŸШ ŔŰǰƨĲŰĦĲĬШ ĦũƨĤШ
ĬǃŰċůŔĦƚЮШ?ĲƚƓŔƣĲШƣőĲƚĲШĦőċũũĲŰŊĲƚЯШƓƖŸŊƖĲƚƚШ
ċĦƖŸƚƚШ ƣőĲШ ǃĲċƖШ ĬĲůŸŰƚƣƖċƣĲƚШ ƚƣƖŸŰŊШ
ƖĲƚŔũŔĲŰĦĲШƽŔƣőŔŰШƣőĲШƻŸũƨŰƣĲĲƖрũĲĬШůŸĬĲũШċŰĬШ
ŸŰŊŸŔŰŊШ ĦŸůůƨŰŔƣǃШ ĦŸůůŔƣůĲŰƣШ ƣŸШ ǃŸƨƣőШ
ƽŸƖťЮ 
 
 

 
ΟЮΞШ9§~c fÅxEШ  Ш §] 
 
fŰШΞΜΞΡЯШxŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲќƚШ9ŸůőċŔƖũĲШ
ŰċШŰ¨ŊШĦŸŰƣŔŰƨĲĬШƣŸШĲůƓŸƽĲƖШǃŸƨŰŊШƓĲŸƓũĲШƣŸШ
őċƻĲШċШƖĲċũШƚċǃШŔŰШŔƚƚƨĲƚШƣőċƣШůċƣƣĲƖШƣŸШƣőĲůШ
ũŸĦċũũǃШċŰĬШŰċƣŔŸŰċũũǃЮШÑőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖЯШ
ůĲůĤĲƖƚШƣŸŸťШƓċƖƣШŔŰШƖĲŊƨũċƖШůĲĲƣŔŰŊƚЯШ
ĦŸŰƚƨũƣċƣŔŸŰƚЯШċŰĬШǃŸƨƣőрũĲĬШƓƖŸŢĲĦƣƚШŉŸĦƨƚĲĬШ
ŸŰШƽĲũũĤĲŔŰŊЯШŔŰĦũƨƚŔŸŰЯШċŰĬШĦŸůůƨŰŔƣǃШ
ĲŰŊċŊĲůĲŰƣЮШÑőĲǃШƖĲƓƖĲƚĲŰƣĲĬШƣőĲШƻŸŔĦĲƚШŸŉШ
xŔůĲƖŔĦťќƚШǃŸƨŰŊШƓĲŸƓũĲШċƣШƖĲŊŔŸŰċũШċŰĬШ
ŰċƣŔŸŰċũШĲƻĲŰƣƚЯШĦŸŰƣƖŔĤƨƣĲĬШƣŸШƓŸũŔĦǃШ
ĬŔƚĦƨƚƚŔŸŰƚЯШċŰĬШĦŸũũċĤŸƖċƣĲĬШƽŔƣőШƓċƖƣŰĲƖƚШ
ċĦƖŸƚƚШƣőĲШǃŸƨƣőШƚĲĦƣŸƖЮШÑőĲŔƖШƽŸƖťШŔŰШΞΜΞΡШ



 

ƖĲǰĲĦƣƚШċШƚƣƖŸŰŊШĦŸůůŔƣůĲŰƣШƣŸШĲŰƚƨƖŔŰŊШƣőċƣШ
ǃŸƨŰŊШƓĲŸƓũĲШċƖĲШőĲċƖĬЯШƻċũƨĲĬЯШċŰĬШċĦƣŔƻĲũǃШ
ŔŰƻŸũƻĲĬШŔŰШƚőċƓŔŰŊШƣőĲШŉƨƣƨƖĲШŸŉШƣőĲŔƖШ
ĦŸůůƨŰŔƣŔĲƚЮ 
 

 

ΟЮΟШò§ÖÑcШf [§Å~ Ñf§ ШѼШ
9§~~Ö f9 Ñf§  

fŰШΞΜΞΡЯШƣőĲШòŸƨƣőШfŰŉŸƖůċƣŔŸŰШ9ĲŰƣƖĲШыòf9ьШ
ĦŸŰƣŔŰƨĲĬШƣŸШƓũċǃШċШĦĲŰƣƖċũШƖŸũĲШƽŔƣőŔŰШxŔůĲƖŔĦťШ
òŸƨƣőШÉĲƖƻŔĦĲШыxòÉьШĤǃШĲŰƚƨƖŔŰŊШǃŸƨŰŊШƓĲŸƓũĲШ
őċĬШċĦĦĲƚƚШƣŸШĦũĲċƖЯШŔůƓċƖƣŔċũШċŰĬШċĦĦĲƚƚŔĤũĲШ
ŔŰŉŸƖůċƣŔŸŰЮШ ìőŔũĲШ ƓƖŔůċƖŔũǃШ ǃŸƨƣőрŉŸĦƨƚĲĬЯШ
ƣőĲШòf9ШċũƚŸШƚƨƓƓŸƖƣĲĬШƓċƖĲŰƣƚЯШŉċůŔũŔĲƚЯШċŰĬШ
ƓƖŸŉĲƚƚŔŸŰċũƚШƽŸƖťŔŰŊШƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲЮ 
ÑőƖŸƨŊőШƓċƖƣŰĲƖƚőŔƓƚШƽŔƣőШòŸƨƣőШìŸƖťШfƖĲũċŰĬЯШ
EƨƖŸĬĲƚťЯШ EÅòf9 Ш ċŰĬШ ÉƓƨŰ§ƨƣЯШ ƣőĲШ òf9Ш
ƖĲůċŔŰĲĬШ ċƣШ ƣőĲШ ŉŸƖĲŉƖŸŰƣШ ŸŉШ ĬĲƻĲũŸƓŔŰŊШ
ŔŰŰŸƻċƣŔƻĲШċŰĬШǃŸƨƣőрĦĲŰƣƖĲĬШĦŸůůƨŰŔĦċƣŔŸŰШ
ċƓƓƖŸċĦőĲƚЮШ òŸƨŰŊШ ƓĲŸƓũĲШ ċĦĦĲƚƚĲĬШ ƣőĲШ
ƚĲƖƻŔĦĲШ ƣőƖŸƨŊőШ ƣőĲШ òf9Ш őƨĤЯШ ċĦƖŸƚƚШ xòÉШ
ũŸĦċƣŔŸŰƚЯШċŰĬШƻŔċШĲůċŔũЯШƚŸĦŔċũШůĲĬŔċЯШĬƖŸƓрŔŰШ
ƚƨƓƓŸƖƣƚШċŰĬШƣőĲШŰċƣŔŸŰċũШũŔƻĲШĦőċƣШƚĲƖƻŔĦĲЮШ 
 
fŰШ ΞΜΞΡЯШ ƣőĲШ ĦĲŰƣƖĲШ ĲŰŊċŊĲĬШ ƽŔƣőШ

ċƓƓƖŸǂŔůċƣĲũǃШΝЯΝΜΜШǃŸƨŰŊШƓĲŸƓũĲШ
ŸŰШ ƣŸƓŔĦƚШ ŔŰĦũƨĬŔŰŊШ ĲĬƨĦċƣŔŸŰЯШ ƣƖċŔŰŔŰŊЯШ
ĦċƖĲĲƖƚЯШ őĲċũƣőЯШ ƽĲũũĤĲŔŰŊЯШ ƣƖċƻĲũШ ċŰĬШ

ƻŸũƨŰƣĲĲƖŔŰŊЮШÑőĲШũŔƻĲШĦőċƣШƚĲƖƻŔĦĲШƖĲĦŸƖĬĲĬШ
ΝЯΣΜΜШĦŸŰƣċĦƣƚШŰċƣŔŸŰċũũǃЯШƽŔƣőШòf9ШƖĲƚƓŸŰĬŔŰŊШ
ƣŸШΥΜШŸŉШƣőĲƚĲЮ 
ÑőĲШ òf9Ш ĦŸŸƖĬŔŰċƣĲĬШ ƣőĲШ xòÉШ §ƨƣƖĲċĦőШ
ÂƖŸŊƖċůůĲЯШċƣƣĲŰĬŔŰŊШĦċƖĲĲƖƚШŉċŔƖƚЯШĬĲũŔƻĲƖŔŰŊШ

ƽŸƖťƚőŸƓƚШ ċŰĬШ ƚƨƓƓŸƖƣŔŰŊШ
ĦŸůůƨŰŔƣǃШ ċŰĬШ ƓƖŸŉĲƚƚŔŸŰċũШ
ŸƖŊċŰŔƚċƣŔŸŰƚЮШ ÑőĲШ òf9Ш ċũƚŸШ
ĦŸŸƖĬŔŰċƣĲĬШ ůċŢŸƖШ ċƽċƖĲŰĲƚƚШ
ĲƻĲŰƣƚШ ƚƨĦőШ ċƚШ ƣőĲШ xŔůĲƖŔĦťШ
xŔŉĲũŸŰŊШxĲċƖŰŔŰŊШ[ĲƚƣŔƻċũЯШ ŉƖŔĦċШ
?ċǃЯШ òŸƨƣőШ ìŸƖťШ fƖĲũċŰĬШ ìĲĲťШ
ċŰĬШ ¨ŔĦőĲШ ŰċШ ő¨ŔŊĲЯШ ċŰĬШ
ƚƨƓƓŸƖƣĲĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰƻŸũƻĲĬШ
ŔŰШ ŔŰƣĲƖŰċƣŔŸŰċũШ ƓƖŸŊƖċůůĲƚЯШ
ŔŰĦũƨĬŔŰŊШEƨƖŸĬĲƚťќƚШљΟΜШ[ċĦĲƚШ
ŉŸƖШΟΜШòĲċƖƚњЮ 
éŸũƨŰƣĲĲƖШ ƖĲĦƖƨŔƣůĲŰƣШ ċŰĬШ
ƚƨƓƓŸƖƣШƖĲůċŔŰĲĬШċШťĲǃШŉŸĦƨƚЮШfŰШ
ΞΜΞΡШ ƣőĲШ òf9Ш ĬĲũŔƻĲƖĲĬШ ΡШ
?ŔƚĦŸƻĲƖШEƨƖŸƓĲШƚĲƚƚŔŸŰƚШƣŸШΟΜШ
ƓċƖƣŔĦŔƓċŰƣƚШ ċŰĬШ ċƣƣĲŰĬĲĬШ ΥШ
ƻŸũƨŰƣĲĲƖШŉċŔƖƚЮ 
ƓƖŸůŸƣĲĬШ ƻŸƣĲƖШ ƖĲŊŔƚƣƖċƣŔŸŰШ ŉŸƖШ
ƣőĲШÂƖĲƚŔĬĲŰƣŔċũШEũĲĦƣŔŸŰЮ 
ÑőƖŸƨŊőШŔƣƚШ9ŸůůƨŰŔĦċƣŔŸŰƚШѼШ
~ċƖťĲƣŔŰŊШ ÉƣƖċƣĲŊǃЯШ ƣőĲШ òf9Ш

ƓƖŸůŸƣĲĬШƣőĲШƓŸƚŔƣŔƻĲШĦŸŰƣƖŔĤƨƣŔŸŰШŸŉШǃŸƨŰŊШ
ƓĲŸƓũĲШ ċŰĬШ ƣőĲШ ƽŸƖťШ ŸŉШ xòÉШ ċĦƖŸƚƚШ ůĲĬŔċШ
ƓũċƣŉŸƖůƚЮШcŔŊőũŔŊőƣƚШŔŰĦũƨĬĲĬа 
¶ [ĲċƣƨƖĲƚШŸŰШxŔƻĲШΦΡ[~ 
¶ §ƻĲƖШΠΡШċƖƣŔĦũĲƚШċĦƖŸƚƚШƣőĲШxŔůĲƖŔĦťШ
xĲċĬĲƖЯШxŔůĲƖŔĦťШÂŸƚƣЯШéċũĲШÉƣċƖШċŰĬШ
ìĲĲťũǃШ§ĤƚĲƖƻĲƖ 

¶ ÉƣƖŸŰŊШĬŔŊŔƣċũШĲŰŊċŊĲůĲŰƣаШ 
o ΠΡЯΜΜΜШƽĲĤƚŔƣĲШƻŔƚŔƣƚ 
o ΠΡΜЯΜΜΜҼШfŰƚƣċŊƖċůШƻŔĲƽƚ 
o ΟΜΠЯΜΜΜҼШ[ċĦĲĤŸŸťШƻŔĲƽƚ 
o ÑŔťÑŸťаШ ΝΝЯΜΜΜШ ƻŔĲƽƚЯШ
òŸƨÑƨĤĲаШΠЯΟΜΜШƻŔĲƽƚ 

o ĬĬŔƣŔŸŰċũШ ĲŰŊċŊĲůĲŰƣШ
ƣőƖŸƨŊőШ xŔŰťĲĬfŰЯШ ÉŰċƓĦőċƣШ
ċŰĬШñ 
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ΠЮШE?Ö9 Ñf§ ЯШÑÅ f f ]ШѼШE~Âx§ò 7fxfÑò 
ΠЮΝШf ÑÅ§?Ö9Ñf§ 

xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲШ ƓƖŸƻŔĬĲƚШ ĲĬƨĦċƣŔŸŰЯШ
ƣƖċŔŰŔŰŊШċŰĬШĲůƓũŸǃċĤŔũŔƣǃШƓƖŸŊƖċůůĲƚШċŰĬШ
ĦŸƨƖƚĲƚШƣŸШǃŸƨŰŊШƓĲŸƓũĲШŰŸƣШŔŰШĲůƓũŸǃůĲŰƣЯШ
ĲĬƨĦċƣŔŸŰШ ŸƖШ ƣƖċŔŰŔŰŊШ ы EEÑÉьШ ƣőƖŸƨŊőШ ŸƨƖШ
9ŸůůƨŰŔƣǃШÑƖċŔŰŔŰŊШ9ĲŰƣƖĲШы9Ñ9ьЯШìŸƖťċĤŔũŔƣǃШ
ÂƖŸŊƖċůůĲШ ĲůƓũŸǃċĤŔũŔƣǃШ ŔŰŔƣŔċƣŔƻĲƚЯШ ƽŸƖťШ
ĲǂƓĲƖŔĲŰĦĲШ ŸƓƓŸƖƣƨŰŔƣŔĲƚШ ċŰĬШ ƚƣƨĬĲŰƣШ
ƓũċĦĲůĲŰƣƚЮШ Ш fŰШ ċĬĬŔƣŔŸŰЯШ xŔůĲƖŔĦťШ òŸƨƣőШ
ÉĲƖƻŔĦĲШ ĬĲũŔƻĲƖĲĬШ ċШ ƖċŰŊĲШ ŸŉШ ŔŰŉŸƖůċũШ
ĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШƚƨĦőШċƚШ
őĲċũƣőШ ċŰĬШ ĤĲċƨƣǃЯШ ǯƣŰĲƚƚЯШ ċƖƣЯШ ƽŸŸĬƽŸƖťЯШ
ƓĲƖƚŸŰċũШ ĬĲƻĲũŸƓůĲŰƣЯШ ĦŸŸťĲƖǃШ ċŰĬШ ǯũůШ
ůċťŔŰŊЮШ 

 

ΠΞШ9§~~Ö fÑòШÑÅf f ]Ш9E ÑÅE 

fŰШ ΞΜΞΡЯШ ƣőĲШ xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲШ
9ŸůůƨŰŔƣǃШÑƖċŔŰŔŰŊШ9ĲŰƣƖĲШы9Ñ9ьШĦŸŰƣŔŰƨĲĬШƣŸШ
ĬĲũŔƻĲƖШ őŔŊőШ ƕƨċũŔƣǃШ ĲĬƨĦċƣŔŸŰЯШ ƣƖċŔŰŔŰŊШ ċŰĬШ
ƓƖŸŊƖĲƚƚŔŸŰШƚƨƓƓŸƖƣƚШƣŸШĲċƖũǃШƚĦőŸŸũШũĲċƻĲƖƚШ
ċŊĲĬШΝΣтΝΦЮШ 
ĦĲƖƣШƚƣċŰĬċƖĬШƕƨċũŔǯĦċƣŔŸŰƚЮШ 
ƣШƣőĲШĲŰĬШŸŉШΞΜΞΡЯШƣőĲШĦĲŰƣƖĲШőċĬШΥΟШũĲċƖŰĲƖƚШ
ċƣƣĲŰĬŔŰŊШ ŔŰШ ĦĲŰƣƖĲШ ċŰĬШ ΣΟШ ũĲċƖŰĲƖƚШ ĤĲŔŰŊШ
ƣƖċĦťĲĬШċŉƣĲƖШũĲċƻŔŰŊШƣőĲШƓƖŸŊƖċůůĲШƽŔƣőШċШ

ƣŸƣċũШƣőƖŸƨŊőƓƨƣШŸŉШΝΠΣШũĲċƖŰĲƖƚШĬƨƖŔŰŊШƣőĲШ
ǃĲċƖЮШ 
§ĦĦƨƓċŰĦǃШ ũĲƻĲũƚШ
ƖĲůċŔŰĲĬШĦŸŰƚŔƚƣĲŰƣũǃШőŔŊőШ
ċŰĬШċũŔŊŰĲĬШƽŔƣőШŰċƣŔŸŰċũШ
9ŸůůƨŰŔƣǃШ ÑƖċŔŰŔŰŊШ

9ĲŰƣƖĲШ ƓƖŸĬƨĦƣŔƻŔƣǃШ
ŊƨŔĬĲũŔŰĲƚЯШƽőŔĦőШĦŸŰƚŔĬĲƖШΦΜӖШƨƣŔũŔƚċƣŔŸŰШċƚШ
ŉƨũũШĦċƓċĦŔƣǃЮШ 
ÑőĲШ ĦĲŰƣƖĲШ ĦŸŰƣŔŰƨĲĬШ ƣŸШ ƽŸƖťШ ƽŔƣőШ ǃŸƨŰŊШ
ƓĲŸƓũĲШ ƓƖĲƚĲŰƣŔŰŊШ ŔŰĦƖĲċƚŔŰŊũǃШ ĦŸůƓũĲǂШ
ŰĲĲĬƚЮШ§ŉШƣőĲШΥΟШũĲċƖŰĲƖƚШŔŰШĦĲŰƣƖĲШċƣШƣőĲШĲŰĬШ
ŸŉШΞΜΞΡ 
ΟΦШƽĲƖĲШĲŰŊċŊĲĬШċƣШƣőĲШÑċƖŊĲƣĲĬШfŰƓƨƣШũĲƻĲũ 
ΞΞШőċĬШċŰШ É?ШĬŔċŊŰŸƚŔƚ 
ΠШƽĲƖĲШŉƖŸůШƣőĲШÑƖċƻĲũũĲƖШĦŸůůƨŰŔƣǃ 
ΡШőċĬШĤĲĲŰШĲǂƓĲũũĲĬШŉƖŸůШƚĦőŸŸũШĤĲŉŸƖĲШsƨŰŔŸƖШ
9ĲƖƣ 
ΣШ ƽĲƖĲШ ũŔŰťĲĬШ ƽŔƣőШ xòÉШ òŸƨƣőШ ?ŔƻĲƖƚŔŸŰШ
ÂƖŸŊƖċůůĲШƣĲċůƚ 
ΝΤШƽĲƖĲШŸƖШőċĬШĤĲĲŰШċƣƣĲŰĬŔŰŊШ9 ~cÉ 
 

ÂƖŸŊƖĲƚƚŔŸŰШ ŸƨƣĦŸůĲƚШ ŔŰШ ΞΜΞΡШ ƽĲƖĲШ ƣőĲШ
ƚƣƖŸŰŊĲƚƣШŔŰШƣőƖĲĲШǃĲċƖƚЮШ ШƣŸƣċũШŸŉШΡΞШǃŸƨŰŊШ

ƓĲŸƓũĲШΥΞЮΡΠӖШŸŉШ ƣőŸƚĲШ ĦŸůƓũĲƣŔŰŊу
ƓƖŸŊƖĲƚƚĲĬШ ƣŸШ ĲůƓũŸǃůĲŰƣШ ŸƖШ ŉƨƖƣőĲƖШ
ĲĬƨĦċƣŔŸŰШ ċŰĬШ ƣƖċŔŰŔŰŊШ ы[EÑьЮШ §ŉШ ƣőĲƚĲЯШ ΟΤШ
ыΡΥЮΤΟӖьШƓƖŸŊƖĲƚƚĲĬШƣŸШ[EÑШċƣШƣőĲШƚċůĲШŸƖШċШ
őŔŊőĲƖШũĲƻĲũЯШċŰĬШΝΡШыΞΟЮΥΝӖьШƓƖŸŊƖĲƚƚĲĬШŔŰƣŸШ
ĲůƓũŸǃůĲŰƣЮШ 
ÂƖŸŊƖĲƚƚŔŸŰШ ƓċƣőƽċǃƚШ ŔŰШ ΞΜΞΡШ ŔŰĦũƨĬĲĬШ
ƣƖċŰƚŉĲƖƚШ ƣŸШ òŸƨƣőƖĲċĦőШ x9 ЯШ őċŔƖĬƖĲƚƚŔŰŊШ
ƣƖċŔŰĲĲƚőŔƓƚЯШ ůĲĦőċŰŔĦШ ƣƖċŔŰĲĲƚőŔƓƚЯШ
ǃŸƨƣőƽŸƖťШƣƖċŔŰĲĲƚőŔƓƚЯШċŰĬШxĲƻĲũШΡШĦŸƨƖƚĲƚШ
ċĦƖŸƚƚШx9EÑ7ШĦċůƓƨƚĲƚШыuÅ9ШċŰĬШx9[EьЯШƽŔƣőШ
ΟΞШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ƓƖŸŊƖĲƚƚŔŰŊШ ƣŸШ xĲƻĲũШ ΡШ
ƓƖŸŊƖċůůĲƚЮШ 
 

ΠЮΟШì§Åu 7fxfÑò 

Lƴ нлнрΣ [ƛƳŜǊƛŎƪ ¸ƻǳǘƘ {ŜǊǾƛŎŜ ό[¸{ύ 
ĦŸŰƣŔŰƨĲĬШƣŸШĬĲũŔƻĲƖШƣőĲШìŸƖť ĤŔũŔƣǃжЮfŰĦũƨƚŔƻĲЮ
ÂċƣőƽċǃƚЮ ƣŸЮ EůƓũŸǃůĲŰƣШ ƓƖŸŊƖċůůĲЯШ
ƚƨƓƓŸƖƣŔŰŊШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ċŊĲĬШ ΝΣтΞΡШ ƽŔƣőШ
ĬŔƚċĤŔũŔƣŔĲƚШ ƣŸШ ƓƖŸŊƖĲƚƚШ ƣŸƽċƖĬƚШ ůĲċŰŔŰŊŉƨũШ
ĲĬƨĦċƣŔŸŰЯШ ƣƖċŔŰŔŰŊЯШ ċŰĬШ ĲůƓũŸǃůĲŰƣШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚЮШ ÑőƖŸƨŊőШ ċШ ƓĲƖƚŸŰрĦĲŰƣƖĲĬЯШ
ǃŸƨƣőрƽŸƖťрũĲĬШ ċƓƓƖŸċĦőЯШ ƣőĲШ ƓƖŸŊƖċůůĲШ
ĬĲũŔƻĲƖĲĬШƚƣƖŸŰŊШŸƨƣĦŸůĲƚШĬĲƚƓŔƣĲШŔŰĦƖĲċƚŔŰŊШ
ĦŸůƓũĲǂŔƣǃШŔŰШƓċƖƣŔĦŔƓċŰƣШŰĲĲĬƚЯШƓċƖƣŔĦƨũċƖũǃШŔŰШ
ƖĲũċƣŔŸŰШƣŸШůĲŰƣċũШőĲċũƣőЯШőŸƨƚŔŰŊЯШċŰĬШƚŸĦŔŸр
ĲĦŸŰŸůŔĦШĬŔƚċĬƻċŰƣċŊĲЮ 
ĦƖŸƚƚШƣőĲШǃĲċƖЯШƣőĲШƓƖŸŊƖċůůĲШƚƨƓƓŸƖƣĲĬШΤΞШ
ǃŸƨŰŊШƓĲŸƓũĲЯШĲŰŊċŊĲĬШΠΞШƚƣċťĲőŸũĬĲƖƚШċŰĬШΟΥШ
ĲůƓũŸǃĲƖƚЯШ ċŰĬШ ĲǂĦĲĲĬĲĬШ ƣċƖŊĲƣƚШ ċĦƖŸƚƚШ ċШ
ĤƖŸċĬШƖċŰŊĲШŸŉШĲůƓũŸǃůĲŰƣЯШĲĬƨĦċƣŔŸŰЯШċŰĬШ
ƚťŔũũƚШĬĲƻĲũŸƓůĲŰƣШůĲċƚƨƖĲƚЮ 
xòÉШ ĬĲũŔƻĲƖĲĬШ ƚƨĤƚƣċŰƣŔċũШ ƓƖŸŊƖĲƚƚШ ŔŰШ
ŔůƓƖŸƻŔŰŊШĲůƓũŸǃůĲŰƣШƓƖŸƚƓĲĦƣƚШŉŸƖШǃŸƨŰŊШ
ƓĲŸƓũĲШƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚа 
ΞΞШǃŸƨŰŊШƓĲŸƓũĲШƚĲĦƨƖĲĬШŉƨũũрƣŔůĲШƓŸƚŔƣŔŸŰƚЯШ
ΞΥШ ƚĲĦƨƖĲĬШ ƓċƖƣрƣŔůĲШ ƓŸƚŔƣŔŸŰƚШ ċŰĬШ ΟΜШ
ĦŸůƓũĲƣĲĬШ [ÄШċĦĦƖĲĬŔƣĲĬШƣƖċŔŰŔŰŊШĦŸƨƖƚĲƚЮШШ
ÂĲƖƚŸŰċũШƓƖŸŊƖĲƚƚŔŸŰШƓũċŰƚЯШƚƓĲĦŔǯĦċũũǃШƣőĲШ
ìŸƖťШÉƣċƖШƚƨƓƓŸƖƣĲĬШċŰĬШĲƻŔĬĲŰĦĲĬШĦőċŰŊĲШ
ƽŔƣőШ ƖĲƚƓĲĦƣШ ƣŸШ ŢŸĤШ ƚťŔũũƚШ ċŰĬШ ĲǂƓĲƖŔĲŰĦĲЯШ
ċƚƓŔƖċƣŔŸŰШċŰĬШůŸƣŔƻċƣŔŸŰЯШsŸĤрƚĲċƖĦőШƚťŔũũƚЯШ



 

ÉƣċĤŔũŔƣǃЯШ ìŸƖťƓũċĦĲШ ċŰĬШ ƚŸĦŔċũШ ƚťŔũũƚШ ċŰĬШ
őĲċũƣőШѼШƽĲũũĤĲŔŰŊЮ 
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fŰШ ΞΜΞΡЯШ xŔůĲƖŔĦťШ òŸƨƣőШ ÉĲƖƻŔĦĲШ ŉċĦŔũŔƣċƣĲĬШ ċШ
ŉŸƨƖȤůŸŰƣőШ ƓƖŸŊƖċůůĲШ ŉƖŸůШ ƨŊƨƚƣШ ƣŸШ
?ĲĦĲůĤĲƖЮШÉŔǂШƓċƖƣŔĦŔƓċŰƣƚуŉŸƨƖШŉĲůċũĲШċŰĬШƣƽŸШ
ůċũĲуĤĲƣƽĲĲŰШƣőĲШċŊĲƚШŸŉШΝΣШċŰĬШΝΤШĲŰŊċŊĲĬШŔŰШ
ƚƣƖƨĦƣƨƖĲĬШ ĲůƓũŸǃċĤŔũŔƣǃШ ĬĲƻĲũŸƓůĲŰƣЮШ ÑőĲШ
ƓƖŸŊƖċůůĲШ ƚƨƓƓŸƖƣĲĬШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ƽőŸШ őċĬШ
ĬŔƚĲŰŊċŊĲĬШŉƖŸůШĲĬƨĦċƣŔŸŰЯШĲǂƓĲƖŔĲŰĦĲĬШƨŰƚƣċĤũĲШ
ũŔƻŔŰŊШĦŔƖĦƨůƚƣċŰĦĲƚЯШŸƖШƓŸƚƚĲƚƚĲĬШũŔůŔƣĲĬШƽŸƖťШ
ĲǂƓĲƖŔĲŰĦĲЮШ Ш ũũ ƚŔǂШ ƓċƖƣŔĦŔƓċŰƣƚШ ĲŰŊċŊĲĬШ ŔŰШ
ƚƣƖƨĦƣƨƖĲĬШƽŸƖťШĲǂƓĲƖŔĲŰĦĲШũċƚƣŔŰŊШĤĲƣƽĲĲŰШƚŔǂШ
ċŰĬШĲŔŊőƣШƽĲĲťƚЮШÂũċĦĲůĲŰƣƚШƽĲƖĲШċƖƖċŰŊĲĬШƽŔƣőШ
ũŸĦċũШĲůƓũŸǃĲƖƚШŔŰШƖĲƣċŔũЯШőŸƚƓŔƣċũŔƣǃЯШĦőŔũĬĦċƖĲЯШ
ċŰĬШ ĦŸůůƨŰŔƣǃШ ƚĲƖƻŔĦĲƚЮШ §ŰĲШ ƓċƖƣŔĦŔƓċŰƣШ
ĦŸůƓũĲƣĲĬШƣőĲŔƖШƓũċĦĲůĲŰƣШŔŰƣĲƖŰċũũǃШƽŔƣőШxòÉЮШ
ÑƽŸШ ƓċƖƣŔĦŔƓċŰƣƚШ ƽĲƖĲШ ŸǭĲƖĲĬШ ƓċƖƣрƣŔůĲШ
ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸũũŸƽŔŰŊШƣőĲŔƖШƓũċĦĲůĲŰƣƚЯШċŰĬШŸŰĲШ
ĲǂƓƖĲƚƚĲĬШ ŔŰƣĲƖĲƚƣШ ŔŰШ ƓƨƖƚƨŔŰŊШ ċШ ÄÄfШ xĲƻĲũШ ΠШ
ĦŸƨƖƚĲШŔŰШΞΜΞΣ  
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